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unknown character. Supposing the German Government to 
proceed with its scheme of substituting gold for silver 
throughout the currency of the Empire, it will need, sooner 
or later, much more gold. We publish to-day a second 
letter from an eminent German economist which elucidates 
this. And if the German Government wants gold it must 
come here to buy it, and in the present state of our 
reserve we cannot spare much without great inconvenience ; 
nor without grave disadvantage can the German Govern- 
ment wait long, for gold is ebbing out of Germany, and the 
longer they postpone their substitution scheme the smaller are 
the funds with which they will undertake it. The subject is 
not one on which it is possible to speak with confidence, and 
on that very account it requires the keenest attention. For 
the moment money in the open market at Berlin is cheap, 
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On November 28 was Published No. 11, Vol. IV. New Series. 
Price 8d; by post, 9d, 


THE INVESTOR’S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for November 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, | 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last our Dividends, &c. 


[t also contains PROPOSAL TO FORM A BANKERS’ RESERVE IN 
A FINANCIAL RECORD OF THE MONTH; 


New Capital Created and Called; Table of Railwa Traffic LONDON, 


be expected to come here, But for every pound of gold 
which we thus receive, the resources of the German Govern- 
ment for their plan of substitution are straitened, and their 
position is rendered more peculiar. 





Receipts; Notices and Reports of Stocks, Failures, Railway, WE have received the following suggestions for discussion 
g, Finance, Insurance, and Miscellaneous Companies. | from a correspondent who is fully entitled to speak with 

New Companies and New Capital. Prices made up to | authority on the subject :— 
November 25. SuGGESTIONS FOR THE FoRMATION oF A CAsH RESERVE 
Advertisements for the next Number, to be published on BY THE CLEARING BANKERS, TO TAKE THE PLACE OF 
December 26, must be sent, to insure insertion, on or before THEIR PRESENT BALANCES IN THE BANK OF ENGLAND. 


December 24. From the Return presented to Parliament in 1873, it appears 
that the average amount of bankers’ balances in the Bank of 
England for three preceding years may be reckoned at about 
8 millions. 

Of this amount it is assumed that the clearing bankers 
owned by far the largest share,* but the experience gained i in 
May, 1866, and in other times of pressure, has prov ed that the 
balances of the bankers ar2 not im excess of their requires 
ments. 

It is now proposed that an association be formed by the 
clearing bankers for the custody of their cash reserves, on & 





The December Number of the InvEsTOR’s MonTHLY MANUAL 
will give, m addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations for 1873 (so as to indicate the Ezact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security is chiefly dealt in, a 
Financial History of the Year 1874 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, &c., §c. A copious Index will be added for purposes 
of reference, 


This Double Number will be published on Saturday, the 26th oy 
December, 


* The aggregate “cash in hand and at the Bank of England,” be- 
longing to 4 clearing bankers, was 104 millions at Midsummer, 1874. 
It is probable that not less than half this amount consisted of balances 
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principle which shall combine security to the public with a 
certain amount of profif to the bankers. The present system, 
it may be maintained, provides neither of these advantages. 

The security of the public, as shown by the events of 1847, 
1857, and 1866, can only be preserved at the expense of a 
breach of the law. _ ; 

There is no profit to the banker arising from his balances 
at the Bank of England, and consequently no encouragement 
to him to strengthen them beyond the lowest limit consistent 
with safety. Assuming this limit to be eight millions, it is 
proposed that the minimum reserve of the Association be fixed 
at that amount, to be contributed by each member in propor- 
tion to his liability to the public on current-deposit account ; 
and it is estimated that a contribution at the rate of 5 per 
cent. on the liabilities of the clearing bankers would produce 
8 millions. 

The following, among others, would be the rules of the 
Association : 

1. Each member is entitled to increase his reserve to double 
the amount of his minimum contribution. 

2. The minimum reserve of 8 millions shall be kept in bank 
notes of 1,000! in the strong room of the association. 

3. A portion of the surplus over 8 millions may be employed, 
at the discretion of the managers, in short loans on British 
Government Securities with a margin, and the profit realised, 
after payment of expenses, shall be divided among the 
members in proportion to their respective balances. 

4, A member desiring to withdraw part of his balance may 
do so, but if he shall withdraw ‘any part of his share of the 
minimum, he must deposit with the manager of the association 
approved bills, having not more than 21 days to run, or 
British Government Securities with a margin. Interest to be 
charged at a rate fixed by the manager, and divided according 
to rule 3. 

5. A member requiring to withdraw more than half his 
share of the minimum will cease to belong to the association. 

The business of the association would include the daily 
settlement of differences at the Clearing-house by megns of 
transfer cheques. The association would hold its unemployed 
balances in bank notes, but would effect its payments by 
transfers only. ; 

It is believed that by the operation of this scheme the fol- 
lowing objects would be accomplished :— 

(a.) A minimum, equal at least to the present average 
banking reserves, would, as far as possible, be secured. 

(v.) Bankers would be encouraged to increase their reserves 
in excess of the minimum, while the mode of employment 
indicated would render such extra reserves available. 

(c.) The weekly publication of the amount of the Clearing- 
house reserve would be a reliable index of the state of the 
market, and would materially influence the rate of discount. 

(d.) An agency would be established for mutual support 
and assistance among bankers in times of difficulty. 

It is felt on all sides that the old system of paternal 
government is passing away. The Bank of England, which 
once distanced every competitor, is now only primus inter pares, 
and if another scandal like that of 1866 is to be avoided, it 
must be by timely preparation, and by a recognition of the 
changes which events have brought about. B. 





[We have much pleasure in laying this ably-constructed 
plan before our readers. Next week we will say what seems 
necessary as to it. It reaches us too late for due comment 
now. —Ep. Ecow. | 





MR DICEY ON THE DEMOCRATIC VICTORY IN THE 
UNITED STATES. 


Mr Epwarp Dicey has studied the political life of the 
United States with a care which few Englishmen have de- 
voted to it, and it is therefore always interesting to know 
what his opinion is of any political crisis there, especially 
when our ordinary resources for interpreting such events to 
some extent fail us, as they do just now in relation to the 
Democratic victory. Mr Dicey admits in his paper in 
the new Fortnightly that the party which has just obtained 
a victory there is a party almost without chiefs, and quite 
without a policy. In some of the Western States the 
Democrats have declared for Free-trade, and in many States 
they have not. In some of the States again the Democrats 
have favoured a policy of paper “inflation,” and in others 
they have not. Moreover, the party, as a whole, is 
understood to be opposed to interfering needlessly in the 
South from Washington. But beyond these scraps of policy 
nothing can be said with certainty about the Democrats or 
their views, except that they are untried men and that their 
views are as yeta sealed book. If they should come into power 
two years hence, remarks Mr Dicey,—that is, after that dis- 


pensation of delay with which the Constitution of the United | 
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States endeavours to temper the undue zeal of popular 
emotion,—they will not be able to furnish a single statesman 
who has ever held office before. They will open a completely 
new page in the political history of the Union, and nobody 
knows what will be written there. Hence, whatever else is 
doubtful, it is pretty certain that the recent vote of y 
American people is not a vote of confidence in the Demo- 
cratic party, which has neither policy nor leaders, but a vote 





of want of confidence in the party in power,—that and 
that alone. 


Mr Dicey himself resolves the dissatisfaction felt in the 
present leaders into four elements. (1) Discontent caused by 
depressed trade; (2) disappointment at the state of the 
South ; (3) annoyance at the charges of corruption brought 
against the Administration ; and (4) dread of the proposed 
third-term Presidency. That all these feelings have had an 
influence in what has happened we do not doubt; and most 
of all, perhaps, the second. But we believe there is a fifth 
cause just as influential as any of the others, and that is, a 
Conservatism of feeling of the same type and, perhaps in some 
respects of the same origin as that which has so completely 
carried all before it in England, namely, a weariness of the 
policy of enthusiasm, and a sense of depression and failure 
arising out of the contemplation of its results. There can be 
little doubt, we think, that the complete popular collapse of 
the efforts of Republican enthusiasm in France, and the reflec- 
tions caused by comparing the strength of the trained 
discipline of Germany, fighting under the great military 
monarchy which the genius of Prince Bismarck had reared, 
with the raw levies and somewhat cheap boasts of the French 
chauvinism in 1870, have exerted a very unfavourable 
influence both in Europe and in America on the fate | 
popular enthusiasms. Mr Gladstone’s spell over the Liberal 
party in England was to some extent of the same species as | 
the spell exercised by the Anti-Slavery party in America over 
the people whohad paid so much and bled so freely to put down 
Secession. The same influences which sapped the power of 
the Liberal leader in England, tended, no doubt, to sap 
the power of the Republican leaders in America, though 
the subjects of controversy were so different. Since 1871 
all popular enthusiasms have fallen into disrepute, while 
discipline, loyalty, and vigorous government have gained in 
favour. The concessions to Ireland have seemed to have 
done as little to restore the loyalty of Ireland as the conces- 
sions to the negroes have done to restore the order of the 
Southern States. In England and America at the same time 
sures pitched at all in the key of popular enthusiasm. The 
heroic policies have not had those heroic results which are 
absolutely needful to feed and sustain the mood which 
originated them, and as the natural consequence, the people in 
both countries have had recourse to the parties which steadily 
ridiculed, depreciated, and denounced the heroic policies that 
had thus failed. 


It is remarkable that Mr Dicey, who, though one 
of the most sober, is also in spirit the most thoroughly 
Americana of all English critics of American politics, 
never even condescends to mention the great cause 
of the Republican failure in the South, namely, that 
the materials for popular government not having existed 
there at all since the emancipation of the slaves and 
the concession of civil rights to the negroes, nobody had 
courage to propose the only treatment which could really have 
been adapted to that state of things—we mean the impartial 
Government of the South for a time under some such form of 
non-representative Government as is now given to India, until 
a generation of instructed negroes and self-restrained whites 
had grown up, who might have been trusted to respect each 
others’ rights and to understand each others’ needs. The 
truth is that Mr Dicey probably felt on this subject as any 
cultivated Northerner would feel—that however desirable 
such an ad interim régime might have been, a people saturated 
from infancy with the idea with which the American people 
have been always filled, that the constitution of the United 
States is a natural remedy of sovereign efficacy for the cure of 
all political diseases, would no more tolerate such a proposal 
than Brahmins would tolerate the doctrine that all men are 
born free and equal. The truth is that the Democratic 
Conservatism of the United States is Conservatism of a very 
peculiar type, one with which, probably, we shall have to be- 
come more and more acquainted as our own recent Reform Act 








there has grown up therefore a suspicion of all heroic mea- 
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and Education Act begin to tell upon the body politic. 


) popular ideas—ideas suited to a particular race, perhaps to 
many races in particular stages of their civilisation—but 
| nevertheless a set of ideas which could not de so cordially and 
almost credulously embraced except by a people wholly unable 
to liberate itself from the predominance of those ideas, We 
| only assume that the more we “ educate our masters,” 
the more pliant the people will be to the lessons of political 
intelligence. That may be true up toa certain point. Un- 
questionably the more intelligent a people become, the 
more clearly will they understand their own simpler and | 
broader interests, and insist on the satisfaction of those | 
interests. But it is very far from true that a partially- 
educated democratic people is at all likely to be so well 
disposed to accommodate itself to new emergencies on 
questions outside the range of its own experience as 
less instructed one. The totally uneducated, who follow the 
advice of statesmen they have learned to trust, are far more 
pliant in such matters than the half-educated democracies which 
have got hold of fixed ideas of theirown. We should doubt if 
ever there were a people less likely to take a statesmanlike 
view of the Government best adapted to restore the South to 
prosperity, than the American people of the Northern States. 
They have too little and too much knowledge, too much in- 
tellectual prejudice and too little intellectual culture, for the 
right solution of such a problem. Their knowledge of the 
political needs of other races is too small, and their knowledge 
of the sort of power which gives most play to their own race 
is too large, for the proper solution of so difficult a political 
problem as this. The only attempt at solution which it was 
possible to propose to them, was an attempt founded on the 
assumption that all men are free and equal—an assumption 
never true in fact, and oniy eo far approximating to true as 
to furnish a working principle of political life, tolerably 
well-suited for a people as sober, self-dependent, and 
shrewd as are the people of the Northern States. 
And now, when the attempt to apply that principle 
to the Southern States has proved a failure, instead of 
suggesting a totally different and more hopeful experiment, 
they very naturally get angry with their political instruments 
and determine to try new ones. This very limited horizon of 
a half-educated democracy has, we suspect, at least as much 
to do with the democratic reaction in the United States as 
any positive political judgment. They will not and dare not go 
beyond the circle of the political ideas to which they have 
been accustomed, and since within that range there is nothing 
to be done except to effect a change of parties, they have recourse 
to the change of parties. We suspect then that one lesson must 
be added to those drawn by Mr Dicey from the Democratic 
victory beyond the Atlantic, and that is—the poverty of 
political and administrative resource to which you are re- 
duced by a very popular constitution dear to all the people 
of a nation. Such a constitution has the merit of great sta- 
bility ; but it has the radical defect of hardly any elasticity. 











THE COURSE OF PRICES OF COMMODITIES IN 
NOVEMBER, 1874. 

As will be seen from the usual Tables, which we subjoin, the 
changes of prices of the leading wholesale commodities during 
the past month have been few, and for the most part within 
a narrow range. Thus wheat has fallen during the month 
from 44s 1d to 43s 6d, the limit of variation having barely 
exceeded these limits; flour has also been without fluctuation ; 

and cotton, wool, beef, sugar, coffee, chemicals, and Straits Tin 
are almost all without substantial change. Among the other 
commodities which have changed, there is a rise in Scotch pig 
iron from 82s 6d to 848 3d per ton, in coals from 26s to 
27s 6d, and in copper (Chili bars) from 82/ 108 to 88/ 5s—-the 
latter being almost the only important variation in the list. But 
thi almost stationary state of prices, coupled with the fact that 
the tendency of any change is upwards, is itself significant of 
the condition of trade at the present time. It is a sign that 
= important step in the general fall of prices which has 
occurred this year has been completed, and that probeniy | 
most commodities are at or near the bottom. 


so that prices are steady though business is quist. 
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It is | In wheat, for instance, the Gazette average has become once 
| the Conservatism founded on a very narrow set of essentially | 


more an insufficient test of the course of the market, the 
change in the Gazette average lagging behiad a moderate rise 
of one or two shillings per quarter, just as it previously 
lagged behind the fall of August and September. 


We should be disposed to conclude from this general 
steadiness of prices that business is better than it is reported 
in many quarters to be. In spite of the complaints of dulness 
from many departments of trade, especially from some of the 
iron districts in the north, and in spite also of the falling off 
of goods traffic on most of the leading railways, we cannot but 
think that the steadiness of prices is an indication of improve- 
| ment. The point, however, must be carefully watched during 
the next month or two. It can only be settled by experiment 
at what stage the decline in prices, which has been the result 
of reaction from the previous excessive rise assisted by the great 
pressure on the money market occasioned by the scarcity of bul- 
lion, will be arrested. All that can safely be said is that the 
tendency in such achange is for the descent to be made 
rather quickly and then a slow improvement to set in. In 
connection with this point it is also interesting to notice that 
we are already coming to a period when the reduction shown 
by comparison with last year is not marked in so many 
articles. In pig iron, tin, cotton, wool, chemicals, wheat, 
coffee, pepper, &c., there is still a heavy fall compared with 
last year; but in addition to sugar, where.we have formerly 
remarked on the absence of any fall, there may now be added 
two articles—copper, and coal—where there is either 
no change, or an appreciable rise compared with last year, 
although as regards coal, the comparison is undoubtedly 
defective, because only the London market quotation is given, 
and it is certain that manufacturing coals have fallen more than 
house coals within the year. Inthe course of a very few months 
we may look for this list being largely increased, and as the 
increase takes place we shall have some measure of the length 
of time during which trade has had the benefit of a regime of 
low prices. 


We have noticed the rise in copper as almost the only in- 
stance of a considerable change daring the month. The rise | 
from 82/ 103 per ton to 88/ 5s is, in fact, equal to about 7 
per cent., and as it follows a previous rise from 78/ 10s in 
October, and from 75/ 10s in August, the change having also 
been nearly continuous since the latter date, it is plain that 
something special has happened in this market. It is natural 
to suspect that there is an attempt to make a “corner,” such 
as has twice forced up the price of Scotch pig iron for a time 
during the last two years, in epite of the chronic causes of 
decline which eventually prevailed. In any case it may be 
taken for granted that, whatever real causes of a rise of price 
have existed, the rise has been aided by speculative purchases. 
But subject to these suspicions and reflections, there is, appa- 
rently, reason for the opinion that the stimulus to increased con- 
sumption given by the protracted low prices of copper, and a 
special new demand which is said to have arisen, have con- 
tributed to bring about the present condition of things in the 
copper trade. ‘The most conspicious fact in regard to it is the 
steady increase of the “ deliveries” for consumption during 
the last two years. According to the statistics in the circulars 
of Messrs James and Shakespeare, the average monthly de- 
liveries from the stocks in England and Franee amounted in 
1871 to 5,282 tons; in 1872, under the influence of the 
excessive prices of that year, they fell to 3,998 tons; in 
1873 they again rose to 4,722 tons; and this year, up 
to the end of October, they averaged 5,550 tons. The 
import since 1872 has not kept pace with this increased 
consumption, the monthly average in 1873 having been only 
4,396 tons, and in 1874 about 4,500 tons; and stocks have 
consequently been gradually reduced from 32,751 tons on 
1st January, 1873, to about 22,000 tons on the Ist of Novem- 
ber last. The present state of the trade has thus been brought 
about to all appearance by gradual causes, the chief ground 
for wonder during the last two years not being the recent 
rise in price but the gradual fall from January to August 
of the present year, in the face of falling stocks. The de- 
liveries, no doubt, do not correspond with the actual eonsump- 


The fall a | tion ; stocks in the hands of consumers must be larger than 
been so great from the former very high level of price that | they were in 187 
purchases are again made more freely than they were, and | consumption has, of late, apparently overtaken the supply. | 
stocks generally, it may be presumed, are also in stronger hands, | This is only a phenomenon like what we should expect in 
In some | time in the 
articles the tendency is even more firm than our tables show. | special de oar for copper cartridges, on account of the new | 


a 


2: but making all allowance for this, the 


case of other raw materials, but, in addition, a 


——_——— 











| 











a Ea 
eee ere nee eee 


{ 





bo 
— — 


| 1452 





eS 


THE ECONOMIST. 





[Dec. 5, 1874. 





| breechloaders of tke continental armies, is alleged to have had 
| an important influence in increasing the consumption, though 
| the exact effect of this cause cannot be measured. How far 
this may be the case we have no knowledge of our own, but 
_in helping to account for the special change which has taken 
| place in copper, so much out of proportion to the changes in 
other wholesale articles, it tends, of course, to prove that 
| there is nothing in this special change inconsistent with the 
| general causes we have assigned for the present state of whole- 
| sale prices. It does not follow of course that there will be 
much farther rise in copper, or that it will be a rapid rise, the 
price in such matters tending to vary greatly both the demand 
and the production ; but if trade generally should improve, the 
| future of copper would probably become an interesting subject 
of speculation. 





L.—Weekty Prices of CommopiriEs in November, 1874. 






































Week Ending— 
Oct. 31. | Nov. 7. (Nov. 14. Nov. 21) Nov. 28. 

i sisaiieaintaee = ieattecnidenaiincion Senin 
Scotch pig iron (warrants) ....0+... perton 824 85/ | 85 859 | 843 
Coais—Hetton Wallsend .. ......... — 26/ | 25/ 27/ 27. | 27% 
Copper—Chili bars ....00cc00......088 822 10/ | 86i 10/ 871 & 892 10, 8sl 5/ 
Beraits Vin ........0cecogp.ss-cseeseee — 93 931 10/ | Oil 941 v4/ 
Wheat Average per qr 41 | 4445 43/9 435 | 43/6 
dols dois dols dols | dols 
American red spring.........-...0.  — 1.16 1.18 1.19 1.22 | 1.23 
Flour, town Male  .....0..ss0 er sack} 58/6 | 35/6 36 38/6 | 35/6 
‘ dols dols cols do's | dols 
EEE 6.15 5.05 5.05 5.10 5.15 
Berf —Inferior oo» per stone! 38 | 38 3/8 3/6 2/3 
Prime small se rr 5 | 5/5 53 5/2 5/5 
Cotton—Middling Upland - perlb| Fid | 7ijd 7ihd Tid 7id 
No. 40 mule twist ............-..00« — | wei Ww Ww} 1/0 1 
Wool—Senth Down hogs .........per pack} 1825/ | 1s/5/ | 18l 6/ | 18 5, 18/ 6/ 

Sugar—Manila Muscovado ......perewt} 18/ |  18/ ly | 18 18 
| Mauritias 15 t0 17.........00...008  — 276 | 27/6 | 279 | 279 | 2A 
| Coffee—Ceylon, good ordinary - 87/ 86/6 87. 87/6 87/6 
Pepper—Black Malabar ve per Ib} 7d 7a vad | 7ad 7ha 
{ =o Soda itcbcedecntarwnis 14 | 14] 14l Lil | 14 

TEA DCAUSUC ......000.....00ccc00 —= 

Saltpetre, foreign ............... perewt] 223 | 223 | 223 223 22/3 


| I.—Prices of Commoprirres at the end of November, 1874 and 1873 


Compared. 
--——November 28,— 
1874, 1873. 
ia iniiniiictemiieniel TE RU _ sncnininiieaiiints 103, 
} CORIO —FIGEEOM cccrcccccrcocsecsccceccecseeseccs = 27/6 : - 27/6 
| Copper—Ciiili bars ...........0.ceseeseeeeeees _ GRE Ef ..crceeoe.0. SSE 10 
Straits tin ... ae ats os = v4 115d 
Wheat .....GAZETTE Average per qr 43/6 —..........0 61/ 
dos dois 
American red spring (at New York) — SO — Widihnesesiaiinnds 1.53 
eee DPM © DEB. ccccsecoemn 57/ 
dols dols 
Ae EE TRIE cchivessedcncesbpascosenecasese _- eae 6.60 
BM GAINE  ccitcinsnsetieritedsoseveess Per ateme BID  cccccscorece 3/6 
I Li DD? iaeeeal 6/2 
Cotton—Middling Upland ..................per Ib 7id keeles 8"d 
EE nes seprrsenersvwectemese - MP esspaanepen l/ijd 


Wool—South Down hogs...... 


seeveseee Per pack 18] 5/ 
Sugar—Manila Muscovado 


pattehywvietnttiinll per cwt 18/ i inendaie v 
duty paid 2/ 
Mauritius, 15 to 17 - 31/6 


duty paid 2/10 
Coffee—Cey’on, good ordinary ............ — ————a 
Pepper—Black Malabar .................. oO 7id 
Saltpetre—Foreign  ....00...cecces---eseeesper CWt 22/3 





CANADA AND THE RECIPROCITY TREATY. 
We hope the difficulties experienced in negotiating a Com- 
mercial Treaty between Canada and the United States will 
draw some attention to the disadvantageous side of the con- 
_ nection between Canada and this country, in which some of 
these difficulties originate. The interest of Canada clearly is 
to have as close a commercial intercourse as possible with its 
| sole neighour. The frontiers of the two countries are con- 
| terminous for thousands of miles, and the highways of com- 
| munication between them are naturally so close that a large 
| part of the United States finds its best outlet to the sea 
| through Canada, and through Canada also lie several of the 
| best routes of communication between New England and the 
| western parts of the United States. Not only is the closest 
| connection desirable between two such countries, but it is a 
| barbarism that they have not complete Free-trade with each 
other. The hindrance to trade from the existence of custom- 


houses along such frontiers is incessant, and the evil is precisely | 


of the same sort as the existence of custom-houses within a par- 
ticular territory, and interrupting the trade between province 
| and province, which have been universally abandoned in 
all civilised countries. Probably if the United States 
tariff were not so bad, the desire of Canada to have Free-trade 
with its great neighbour would be strongly shown. But 
| Canada it appears cannot even make a partial arrangement to 
| increase the extent of its intercourse with the United States, 
| without raising the question of its connection with tke British 
| Empire. At present there is a treaty before the United States 
Senate for ratification, as to which the complaint is made by 
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British manufacturers, that it will create differential duties in 
favour of the admission of United States manufactures into 
Canada. Unless Canada by voluntary legislation corrects the 
difference, the ratification of the Treaty will admit United 
States goods into Canada at a lower duty than the same goods 
from England, <A deputation which waited upon Lord Derby 


and Lord Carnarvon Jast week, was assured that Canada con- | 


templated making no such difference, and that when the 
Treaty was agreed to, the Canadian tariff generally would be 


altered so as to give a preference to no particular country. | 
But the mere fact of complaint shows that the Canadians are | 


fettered in negotiation. If they thought it to their advantage 
to purchase closer intercourse with the United States by ad- 
mitting goods from it at lower rates than they are prepared to 
| admit them from all the world, they would find the opinion 
of the mother country opposed to their wish. It is quite 


manifest that if we are to take all the risk of the Canadian | 


connection, we may fairly ask Canada to put us on the most 
favoured nation footing in regard to our trade. Logically we 
might even ask more as the fair price of our protection. But 
by so doing we impose a burden on Canada which in turn 
raises the question whether the disadvantage and loss to it 
are not greater than any possible gain from its connection 
with us. Canada itself has been exposed by that connection 
to many dangers from which it would otherwise be free, and 
could urge the argument that this additional risk more 
than balances the protection at any time afforded. Why then 
should it be hindered in its natural development and freedom 
of intercourse with a near neighbour for the sake of main- 
taining a connection of doubtful value at best with a distant 
country ? 

Such are the questions naturally raised by the present state 
of the reciprocity negotiations. The tendency of them clearly 


is to sever the connection between England and Canada. It | 
is impossible that any people can go on long as the Canadians | 


have done, desirous of close commercial intercourse with their 
next neighbour, but forced to consider in their arrangements 
the requirements of a third country which has a peculiar 
pelitical claim to be placed on the most favoured footing. 
Sooner or later the existence of the burden must be felt, and 
will create the desire to break through it. The position of 
England with reference to Canada must also tend to make the 


United States more exacting on some points, and so hamper | 


Canada in obtaining a satisfactory arrangement. The United 
States has to consider its own tariff, and it must always have 
in view that if it stipulates for low duties on its own goods 
going into Canada, and Canada in deference to its connection 
with England admits English goods at the same duties, the 
result may be a new encouragement to smuggling along the 
frontier between it and Canada. English goods may thus 
find their way indirectly into the United States through the 
very clauses of the Reciprocity Treaty which the United 
States negotiators might otherwise think most to their ad- 
vantage. The whole subject is complicated by the high 
United States tariff, and by the obsolete Protectionist views 
which prevail both there and in Canada, but in some way or 
other, it is clear, the burden of the Erglish connection is felt 
in Canada at every point. 

We cannot say that we regret the fact of these topics 
being forced into notice. It will be a good thing in the 
lorg run if the inconvenience we describe continues to 
be felt, and stimulates the Canadians to desire inde- 
|pendence or actual incorporation with the United States, 
|The present arrangement is so unnatural and prejudicial 
to both Canada and England that the gradual demonstration 
of its evils is only a cause for satisfaction. Were Canada inde- 
| pendent we should not only be free of a great political risk, 
| just as Canada itself would, but the absence of any special 
relationship between this country and Canada would facili- 
tate closer intercourse of every kind between it and the 
United States, which is a far more important matter to us 
| than closer intercourse with Canada. It is important therefore 
in every way to give full weight to the lesson read to us by 
the difficulty which has just occurred. 











BUSINESS NOTES. 


Tae Banxens’ CieartNa-novuse Rerurns.—Since we 
| last called attention to these returns for the present year, at 

the beginning of September last, they have continued to fur- 
nish evidence of the diminution of transactions, in amount if 
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not in number, which accounts for the recent scarcity of bills, 
The following are the weekly returns during the three months 
which have since elapsed :— 
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“to support, upon the chance that an examination of the 
“books of the company might enable him to make out his 
“case; but the Court would not entertain a winding-up 











Corresponding “ petition unless there were s in i 
Week Amount. Week, 1873. Increase. Decrease. } ¢« m incip] hich mi sh si peapaoer of trath my. 
dime 2 ’ £ t é principles which might apply to a petition to wind up 
Sept. 9... 98,659,000 ... 92,852,000... 5,807,000... ... “a bond fide going concern could not apply to a company 
16... 128,695,000 ... 117,698,000... 10,997,000 ... “ which had suddenly broken down after enormous sums had 
25... 102,123,000 ... 64,008,000... 17,520,000 ... “been obtained from shareholders upon the faith of state- 
oa oi tee aoe eae" ro oe “ments which to all appearance were totally untrue.” We 
a 103,196,000 - 110,067,000... _ "6.871.000 | hope, in the public interest, that the Court will soon have an 
21... 136,097,000 ... 137,845,000... 1,748,000 | opportunity of pronouncing upon the results of the inquiry. 
28... 83,428,000 ... 938,367,000... we» 9,939,000 ea as 
Nov. 4... 134,461,000 ... 146,552,000... : 12,091,000 | S 78 Ex i E 
11... 92,070,000 ... 99,761,000... 7,691,000 | Stamps on Stock Excuance Contracts. — In a case 
18... 132,673,000 ... 138,197,000... ie ... 5,524,000 | tried in the Court of Exchequer this week —Bailey v. Young— 
25... 88,752,000 = 88,496,000... 256,000 ... oo the point was incidentally raised as to whether a stamp was 
Dec, 2... 135,623,000 ... 143,876,000... ai 8,253,000 | essential to the admissibility in evidence of a Stock Exchange 
42,979,000 ... 52,117,000 | broker’s note for “carrying over” a transaction from one 
Deduct ...... as ... 42,972,000 | account to another. It was pleaded that it was usual to 
———__ _— - - stamp the note of the original purchase or sale, but that when 
Total... 1,480,379,000 ...1,489,524,000... . 9,145,000 


The decrease on the whole period is no doubt comparatively 
slight, but it will not fail to be observed that the returns com- 
prise two distinct periods, first a few weeks in September, 
when there was an increase, and then October and November, 
in which there has been a decline amounting to about 5 per 
cent. The increase in September is also found, on inquiry, to 
arise from the large increase of Stock Exchange kusiness for 
that month, the increase in the two Stock Exchange settling- 
days of that month, as compared with the corresponding days 
of last year, amounting to 28,000,000/, although the institu- 


| tion of the Stock Exchange Ciearing-house, meanwhile, must 


have diminished the amount that would otherwise have passed 
through the Bankers’ Clearing-house. The decrease would 
also have been larger than it is in the subsequent two months, 





if the Stock Exchange settling-days were left out. The 
following is a return for those days only :— 
CLEARINGS ON STOCK EXCHANGE SETTLING-DAYS. 
Corresponding 
1874. date 1873. Increase. Decrease. 
£ £ £ £ 
Sept. 16... 48,251,000 ... 33,363,000 ... 14,888,000 ... ; 
30... 53,561,000 ... 40,075,000 ... 13,486,000 ... 
Oct. 15... 45,250,000 ... 44,058,000 .... 1,192,000 ... 
29... 45,104,000 ... 43,191,000... 1,913,000... ... 
Nov. 13... 44,310,060 ... 44,348,000 ... we wwe Ss 8388000 
30... 44,656,000 ... 44,607,000 ... 49,000 .. ade 
81,528,000 ... 38,000 
Deduct ...... 38,000 
Total... 281,132,000 ... 249,642,000 ... 31,490,000 


These facts amply confirm the great change which has been 
made in trade by the fall in prices, as compared with last 
year. It still remains true, however, as has been observed all 
through the present year, that the decrease is mainly the loss 
of part of a large augmentation which occurred in some 
months of last year, and there is no falling off as compared 
with 1872. 


Tue Ewa Mine 1x Cuancery.—We are glad to see 
that Vice-Chancellor Malins has decided to order the pro- 
duction of the books and papers of this mining company 
necessary for the cross-examination of the secretary, in the 
winding-up suit which is now being heard. Some very curious 
facts have appeared from time to time about this company, 
and the mode of its introduction to the public, and it would 
certainly be a pity if any technical difficulties could be opposed 
to a complete investigation. The reasons given by Vice- 
Chancellor Malins for ordering the production of the books 
and papers, with a view to the cross-examination of the secre- 
tary, are quite as important as the fact of the order. After 
noticing the glowing statements of the prospectus, and the 
fact that shareholders were led to expect dividends of between 
70 and 80 per cent., while dividends of 14 per cent. per month 
had been paid for the first ten months, he went on tosay that “even 
“assuming that the petition was founded on exaggerated 
“ statements, the broad facts remained that these brilliant 


“company had borrowed the money to pay its two last 
“ monthly dividends. No one could doubt that the case was 
“one which required investigation, and it would be a scandal 
“to the administration of justice if under such circumstances 
“ashareholder had not the remedy sought for........ It had 
“been said that a troublesome shareholder might present a 
“petition containing statements which he had no evidence 





“ prospects had been held out and not realised, and that the | 


ST 


shares were carried over and no commission paid to the broker, 
it was not usual to stamp the note. The Court decided, how- 
ever, that it was necessary to have such a note stamped; and 
we do not see what other decision could have been given. 
The phrase “ carrying over” is only a Stock Exchange techni- 
cality for a new set of purchases and sales which are made | 
when the time arrives for fulfilling the original trans- | 
action. A purchaser, say, who has bought stock to be | 
delivered on a certain account day, does not pay for it 
and take it on that day, but finds a dealer to do so| 
for him, and he makes a new contract with the dealer | 
for the purchase of the stock for the following account day. 
This is called “ carrying over,” but the transaction is as much a 
purchase or sale as the so-called original transaction, and 
clearly requires a stamp. Perhaps there would be less 
gambling on the Stock Exchange if the real nature of these 
contracts was always kept before the eyes of speculators. The 
facilities of the market are so great that it never occurs to 
many people that they may not be able to make the necessary 
new purchases and sales when the account day comes, and it 
very seldom happens that they are unable to do so at a price. 
But the contingency is at least a possible one, as was only too 
fatally proved by the great Stock Exchange panic at the out- 
break of the Franco-German war, and it occurs every now and 
again on a smaller scale when some particular stock has been 
oversold, and those who have sold it are unable absolutely to 
fulfil their engagements. 





Russtan Lanp Morteace Banxs.—Attention has been 
called very properly, we think, to the risks of a new species of 
security which has lately been offered for subseription in our 
markets. Several of the Land Mortgage Banks of Russia 
have been issuing bonds at prices to pay the investor about 7 
per cent. and upwards, and have offered as special security, in 
addition to the general pledge of their own assets, a deposit of 
5 per cent. in Russian Government Stock which they have 
made with the Imperial State Bank of Russia, and an assign-| 
ment of mortgages on property in Russia of an equal nominal | 
amount with the present issue, and forming the first charge 
on property of at least 50 per cent. more value. So far the 
story told by these Land Mortgage Banks is a very plausible 
one, and as the Russian Finance Minister vouches for the 
regularity of the transaction according to the Russian law, 
and the credit of Russian Government Bonds stands high in 
the market, most of the issues which have already been made 
are believed to have met with some succes3, and many more 
are said to be coming. But the risk of this description 
of security is patent. Suppose a Russian Bank mis- 
manages its business and lends badly, how is it to be known | 
by those who take its bonds here that the mismanagement 
has occurred, and that the bonds of that bank are to be | 
avoided? The presumption is that some bad business must 
be done, and that amongst those banks which come here for 
money there may be included some of the worst managed, 
who would have the greatest difficulty in obtaining any 
money at home to extend operations. Investors ought to 
bear in mind that they are, in fact, invited to become 
depositors with distant foreign banks of which they can| 
know very little, and that, although security is offered them, | 
it is impossible for them to say whether it is illusory or not. 
The signature of the Russian Finance Minister that the 
transaction is en régle according to Russian law makes, of 
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course, very little difference. Nihae ait’ ties aie ¢) such issues could be 
safely made here at all they should have tke endorsement 
of some English institution, as to whose capacity and respon- 
sibility investors here would have some means of judging. 
Even then there would remain some risks worthy of con- 
sideration ; but at present the necessary ignorance here of the 
character of the borrowers, or of the sufficiency of the 
security offered, is a sufficient reason for avoiding them 
altogether. 
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Cryri Service Expenprrure.—An interesting return has 
just been issued by the Treasury, showing the progress of the 
Civil Service expenditure during the last twenty years, certain 
selected years in that period being taken for comparison. The 
return has every appearance of being prepared with great 
care, so as to make the comparison real, and the numerous 
transfers which have been made from the Consolidated Fund, 
and changes in the mode of accounting for extra receipts, are 
all allowed for. The Rare is the general result obtained : 























1853-4. | 1858-9. | 1865-6. 1868-9. 1871-2. 1872-3. 
£ £ £ £ £ £ 

I.—Services charged on 1 

the Consolidated Fund | 

which are not classed | | 

with No. II, (below). 
Civil List ; 899,573| 403,156 406,442 404,624 5.184 406,910 
Annuities and Pensions..) 338,730) 306,262) 269,322 279,417 Son O87 «287,348 
Salaries and Allowances Si, 342) 88,388) 91,030 79) 561! 5: 2,621 $9,548 
Courts of Justice ........ 95,560 187.172) 166,210 208,114 144,020 425,107 
Miscellaneous Services...) 154,647! 177,625) 174,161 eee 119.420 107,794 
Il.—Services now pro-| | 

vided for (wholly or in 

part) by.Annual Grants. 
Public Works and Build- 

ings 946,349 944,697 6: 29,387) 958,752, 1,147,890) 1,035,765 


Salaries and Expen-es of 


Public Departmenis.... 1,154,740 1,266,641 1,125,337) 1,409,660 1,487,501 1,411,433 








Law and Justice -seee 2,235,505 2,951,351], 3,1 65,654) 3,332,412 3,373,908 3,168,161 

Education, Science, and 
Art 578,443, 1,186,123) 1 297,528! 1,531,028, 1,912,487 2,203,608 

Colonial, ¢ onsula ar, “and 
other Foreign Services 464,24: 601,036 652,886) 566,882 480,367 507, 220 
Saperannuations . 267,746, 329,622) 381,0 32) 456,469) 621,085 526,051 

Miscellaneous, Special 
and Temporary Objects; 235,372 140,505 104,927) 199,402 102,592 48,356 
6,993,2 54 8,582,578 8,453, 536 9,610,523 10,023,664 9,877,200 


Revenue Departments...) 4,561,041 5,410, "886 5,423,495) 5,724,960 6,485,597 6,862,801 





11,554,295 13, 993, vi 13,877, 334 15,335,423 16.5 919,261 16,740,101 











Excluding the Revenue departments, where the increase is 
mainly a charge for carrying on the increased business of the 
Post Office, it appears from the above figures that the Civil 
Service expenditure bas grown from 6,993,000/ in 1853-4, to 
9,877,000/ in 1872-3, an increase of 2,884,000/, and about 
42 per cent. This is all the increase which has taken place, 
notwithstanding the rise in prices and in the scale of living 
in the interval, the great growth of population which has also 
taken place, and the constant addition to the wants of 
civilisation which call for Government expenditure. It is 
found on analysis moreover that the increase is mainly in the 
two items of “law and justice” and “‘ education, science, and 
“art,” the former having increased about 900,000/, and the 
latter 1,625,000/. The change in the latter is most re- 
markable, and we subjoin a comparison in detail of the 
particular items of this charge for the years 1858-9 and 


1872-3 to show the nature of the change which has oc- 
curred :— 
Net Total oe 




















“1358-9. 187 2-3. 
Education, Science, and Art. £ £ 
Public Education, Great ;Britian. Soasctinaedtnadnaies 663,435 ... 1,310,943 
Science and Art Departere ss ° 90,142 ... 224,257 
TT ecldhsiatith, acacicenenetidtimreecapeeinnneubsessttasebeoneeeetin® 117,589... 110,923 
National Gallery .............. eunsuneusenqubbesesevenensentnesvess 8,339 ... 5,462 
National Portrait ‘Gallery Oven esnsbencdesoosonecssrosoescunepecesesoes 2,000 .., 1,973 
Learned Societies ... cbt Riatidiilicsntuencaahbieiesi 7,039 ... %12,450 
Royal Geographic al ‘So MOLY .00000...000 cvccerececcoceces £500 
R yal Society. 90000050000. 22000000 1,000 
Ecientific Works and Experiments ovstPessaccesessce. See 
7,039 
University of London.............. Sakina sia 3,602 .., 4,893 
Endowed Schools Commission, -E ngl land. 11,198 
Deep Sea Exploring Expedition ......... ceece 2,794 
Universities, &c., in Scotland ...........00.. a | ie 7,120... 18,777 
National Gallery, &c., Scotland .........c000.0-+s000...corseecsesseeee e - 2,100 
Professors at ( ‘ambridge ovens eocecces 1,053 ore 
Royal lns itution, Edinburgh ( ‘antiquarian “Muser am) oeceeeece 2,033 ose 
Loa if Manufactures, now National Gallery, &c., Scotland 2,000... : 
Pailic Biacation, Ireland .......0...:0c0cce-s000...sescecesesesecscee 243,030 ... 464,758 
Commi*sioners of Education n (End we ed Bchools ), Ireland ... 6380. 624 
National Gallery, Ireland ...............000....ccc00...sesccesssceeseseee 6,000 ... 2,155 
Royal Iri-h Academy Lipenbanere 500 ... 1,877 
Queen's University, Ireland .. 2323 2,949 
Queen's Coll ges in Ireland 25,300 as» 25,176 
| Belfast Theological Professors. ven 2,433 
{| Royal Dublin Society Museum (Fittings)........00ccee......sss000 1,000 
i 1,186,133 ... 2,303,603 
* United Kingdom, 
| If the expenditure on education has been weil directed, we do 
i not think the figures of the Civil Service expenditure during 
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the last twenty years can be regarded otherwise than with 
satisfaction. We get some things with our money which we 
| 





did not get before, and which it was desirable we should buy, 
and there has been little increase in the expenditure on other 
parts of the service, notwithstanding the existence of many 
causes to foster such an increase. 





FIRST READING OF THE GERMAN BANK BILL, 


TO THE BDITOR OF THE ECONOMIST. 

Sir,—At the first reading of the Bank Bill, the Ministers 
thought it necessary to explain the difficulties arising in the 
currency reform, but at the same time they confirmed all the 
assumptions on which I had founded what I wrote to the 
Economist on the 21st November last. 

It is now proved that the greater part of the new gold 
pieces have been issned, and are either in circulation or in the 
German banks, so that the German Government has but 40 
millions of thalers in new gold coins left out of 362 millions 
which its mints have coined. 

Minister Delbriick admitted that of these 362 millions the 
Government had first of all deposited 40 millions as the war 
treasure, and then exchanged 68 millions of thalers for old gold 
and silver coins existing in the different countries of the 
German Empire. We will say nothing against this use made 
of 108 millions, although it might have been better to issue 
gold notes, to be exchanged for gold on the day when al/ the 
old silver was withdrawn. Delbriick then goes on to say that 
he values the quantity of new gold kept at present in the 
German banks at about 150 millions of thalers, and Camp- 
hausen utters the belief that the Prussian banks alone must 
possess more than 175 millions in gold coin and bullion. 
Both Ministers, however, admit that they cannot warrant the 
exact truth of these statements. Besides that, Von Camphausen 
confesses that the silver in the Prussian Bank’s possession has 
becone one-half less in the course of a year ; and that on the 5th 
November the Prussian Exchequer had but 1,012,000 thalers 
in old Prussian silver currency. The Minister of Finance, afraid 
that men of business might grow alarmed, reassured his hearers 
by telling them that the “Imperial Exchequer could at a 
“ moment’s notice pay 40 millions of thalers, if it did but 
‘make use of the gold pieces it possesses, and ordered the 
“ bullion it owns out of the country to be coined.” All this 
we think evidence enough to allow us to conclude that the 
German Government has not even 40 millions of new gold 
pieces in its hands. It has openly confessed, by the mouths of 
its President and Von Camphausen, that, besides 68 millions 
of thalers, it has given out to the public 214 millions more in 
new coins, without having withdrawn silver pieces to 
correspond with that sum. The fact that most of this 
new gold is in the cellars of German banks does not change 
the circumstance that it was added to the money in circula- 
tion. It has taken the place of the silver, which it caused to fall 
in price, and thus induced bankers to spend the very last of their 
stock of silver currency, as it was cheaper than the new gold. 
We do not understand how Von Camphausen could say that 
the banks gave out their silver because it was required in cir- 
culation, when the very reverse is the truth—the over- 
quantity of new gold having forced the old silver into circu- 
lation where it was not wanted. We may look at the 
question in whatever iight we choose, we cannot change the 
fact that the German Government has augmented the money 
in circulation in the Empire by 214 millions. When we try 
to find out the reasons of this procedure we see nothing but 
darkness before us. The men into whose hands the power to 
govern the German Empire has been given cannot be in ignor- 
ance of facts which everybody knows. They must have been 
aware that the foundation stone of all commerce is money, 
which, like other business transactions, like buying and selling, 
should be limited, and cannot exceed its proper limits without 
causing disturbance'of all kinds. Even if we take intoaczount the 
enormous expansion of every sort of business after the 
treaty of peace with France, and which was owing to the 
French war contribution, still it is impossible that profits 
and ;expenditure should grow about 50 per cent. in one or 
even in two years’ time, They must have seen that by giving 
out the new coins to circulats side by side with the old silver 
money, which still had the whole of its nominal value. they 
brought on a most intricate state of affairs, that is to say, a 
double standard. We ase obliged to repeat the statement 
of this fact over again, because to our regret we see 
that a great many persons will still be blind to the truth, and 
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owing to the continued growth of importations. 





circulation must involve. 
grow to such an extent in so short a period of time, the 
metal which stands highest in price must go out of the 
country to be melted, or else all prices and all wages must 
rise. The payments of the French war contribution raising 
the rate of exchange in favour of Germany, exportation be- 
came impossible, or, at least, difficult, and prices rose to an 
alarming extent. 
ment denied this faci. Louis Bamberger, who, of al! the 
speakers was the one who saw clearest, spoke on the point, 
and gave his hearers a picture of the dealings going on amidst 


imperceptible differences of price between the fine metals. It 
is not likely that they allowed an occasion to escape them at 


a ee, ssT-lUIiwrlCU hOOrlTlCU Ss SS -" @& _ 


still fetched 90 marks in new gold coins, or thirty thalers. 
| Bamberger also states that the Bank of France is continually 
| augmenting its treasure of gold, and that Germany allows its 
| Brussels. He calls the attention of the House to a mistake 
committed by the Reichskanzleramt, which is so ludicrous 
that even Minister Von Camphausen did not attempt to 
deny it. Commissiir Michaelis had told the Assembly, 
| with a feeling of pride, that the Government, on hearing 

that Alsace-Lorraine was suffering from want of metal, 

had instantly sent off 8 millions of thalers in new 
|gold coins, The want of gold in those provinces had 
been caused by all the 20-franc pieces being carried off, be- 








coined afresh. Bamberger thereupon showed the Government 
| that they had far better have sent their gold to Posen or Eastern 
Prussia, and silver to Alsace-Lorraine, as by their measure 
| they merely saved the expenses of transport from Berlin to 
| Strasbourg, not to themselves, but to the exporters of their 


the jobbers at the exchange, who clearly make use of almost | 


which silver had fallen 5 per cent., whilst 30-silver thalers 


gold to aid this purpose, by letting it stream to France via | 


‘cause they are worth some 20 per cent. more than the 16- | 
| mark pieces, and need not, like the latter, be melted and | 
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continue to imagine that the Mint-crisis in Germany is all | in hand. 
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On another occasion he says that of 283,433,000 





We have | thaiers belonging to Germany’s banks, but 47 millions of thalers 
stated the true causes, and will not repeat them. Everybody | were in silver, all the rest being gold coins and silver and gold 
could foretell what consequences the over quantity of metal! in | bullion. 
As the wants cf a country cannot | 


We sincerely hope that there is not much bullion, 
and that most of the new gold currency lies in the safes of 
these banks, because we may be certain that every gold coin 
in circulation will be bought up and carried out of the 
country. We known for certain that, for instance, the “ Schiff 
Bank,” in Vienna, gained two per cent. by doing this business 
on a large scale. The only reason which the Government 


_ gave for its mistaken measure lies in the words of Minister 


None of the representatives of the Govern- | 








Delbriick, who says, “the secret of all production in our 
time is to lose no interest.” We doubt if this reason 
justifies all that has been done—the double standard, the 
falling of the price of silver, the increase of money in circula- 
tion. Camphausen’s assurance that the Imperial Government 
has great quantities of gold lying in London, which it can 
dispose of by telegraph, is not much of a consolation, because 
he will have to give some notice, and cannot get much 
of it at a time. The money must have been laid out at 
interest, otherwise it might as well lie in the cellars of Berlin, 
and too large a sum of it cannot be withdrawn at a time, as 
that would disturb the money market, an observation the 
Economist has already made, and which has been confirmed 
at Berlin by the raising of the rate of discount. 

This position of the German currency reform makes the 
question of importance, What organisation will the German 
banks receive for the future? The Government hopes to 
render the reform more easy by diminishing the notes in cir- 
culation, and never discussed the question whether there was 
to be a central bank or not. It hoped to reach the same 
purpose with the Prussian Bank alone, and without damaging 
the financial interests of Prussia. The majority of the 
Reichstag was, however, for the foundation of a National Bank, 
which it hopes would, by its influence on the money market, 
render the whole currency reform easier. The Reichstag, 
therefore, gave the New Bank Bill into the hands of a com- 
mission, Whose majority voted for the Bank, and which will 
occupy itself in detail with the project for an institution of 
this kind. It has already taken the necessary steps with the 
Government for the purpose of changing the Royal Prussian | 
Bank into an Imperial National Bank. From the discussion 
which followed the first reading of the new Bill, we may | 


suppose that a National Bank will really be founded in the 
Empire. W. 






























































gold. Von Camphausen admitted this, but tried to make 
little of the importance of gold exported, by saying that he 
| knew for certain how, in Brussels, only 1 million of thalers had 
‘been melted. All this, however, does not agree with his other | 
| assertions, and certainly not with thestatement that the Govern- 
| -a1" . . 
ment at present has 40 millions of thalers in new gold coin 
REVENUE AND OTHER RECEIPTS. 
Budget 
| Estimate ToTaL ExcueQver RECEIPTS 
| for _—— LL 
| 1874-75.| To Nov. 28, 1874. ;Same time last year. 
——- == —— 
Balance on 1st April, 1874— :- £ £ hr wee 8 
Bank of England  .cc.....ceseeceeee | 5,908,870 10,213,574 
Bank of Ireland ......sssesessseeeees | 1,533,984 1,779,131 
| 7,442,854 11,992,705 
REVENUE. | | 
18,740,000( 12,545,000 13,339,000, 
ececceseeccccesooss |27,610,000 | 16,679,000 116,351,000 
10,830,000! 6,309,000 | 6,916,000) 
Land Tax and House Duty.......++++ 2,360.000} 576,000 471,060 
ANCOME Tax .....cccerceeeerseressseseenes | 3,960,000) 1,561,000 | 1,797,000) 
I II snncnccsastnsscee 5,300,000 3,870,000 |*3,262,000) 
Telegraph Service 1,250,000, 800,000 675,000} 
Crown Lands ........ 375,000 =. 250,000, 245,000) 
Miscellaneous, including Interest on 
Public Loans...ecescessssseseseeees | 3,950,000 2,681,846 *2,715,652 
ROVER cccccescccsrecesevccoseseee |74,425,000 45,771,846 45,771,652 
| | 
OTHER RECEIPTS, | | 
Advances under various Acts, repaid to the 
BTAIOR ove ieinsc0nseenesccocanssvdansenbatseeces 1,269,826 | 1,562,447 
Money raised for fo:tifications and military, | 
NG ciceuccinds bnidahanipenincdsditneseacumic | 600,000) } 
Temporary advances not repaid ....c..cccccee| oe a 
—| 1,969,826 ——_—— 2,562,447 
* Including 652,000/ and 148,0001 respectively repaid) | 
to Revenue out of Telegraph Luan, and not included} 
in the Budget Estimate for 1873-74, | 
| 
Totals cccsccsererre eecccccececes poscecoooeeseseoecese: \55,034,526, \59,326,804 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and November 28, 1874 :— 





EXPENDITURE AND OTHER PAYMENTS. 






































Budget 
Estimate ToTaL Excueqver Issues 
for ——_—_—_ 
1874-75. | To Nov, 28, 1874. (Sametime last year 
EXPENDITURE. £ £ ss £ 
Interest of Debt...) ‘a epebed be ( *27,145,000 18,689,734 18,285,365 
Other charges on> the Badass. i 
Consolidated F’nd) MBE (| 1,580,600) 1,091,245 | 1,109,688 
Supply Services, as per Appropria- ' 
tion Act....00...--cseccesce-eeceeee| 45,359,000 28,915,934 30,839,992 
* Including the additional Ter, { 
minable Annuity referred to in} 
the Budget. | | 
| 
- aca soared 
Expeuditare cseccccrcsccsceses | 74,084,000 48,696,913! 50,219,445 
‘ 
OTHER PAYMENTS. | 
Advances under various Acts, issued from the | 
Bxcheq wePececccscccecccccceveccscsococesesccs cesses 2,065,698 | 2,148,969 
Expenses of fortifications and military barracks 400,000 eee 
Exchequer Bills paid Off .....0.c.cccrccceccsessesee 9,000 112,400 
Surplus income applied'to reduce Debt ... 466,400 | 3,020,550 
2,941,107) | 5,281,859 
Balances on 23th November, 1874— j } 
Se 2,777,870 3,063,125 
Batik Of Usebad cecscsccccssvescsesecccassnvccsesees 663,636 762,375 
— 3,416,506} 3,825,500 
aes ! - 
Totals scsccccoscessccscccscsccscccoresesvesscsssesenss 52,084,526) 59,326,804 
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The following are the Receipta on account of Kevenue | 44...) and furniture of the . , _ 


ing N ared wit bauk and landed pro- 
during the week ending November 28, ———— h the Pry branches .......co0cces 6,953,345 0 .. 7,015,544 0 ws 7,669,252 6 

corresponding period of last year :— 

| 

| 





Expenses of management ... 4,575,058 21 ... 3,998,728 91 4,838,178 98 

















/ Receipts of Corresponding aay of the Special Sepneten oo Santana ay 
an . . CBCTVE ...c0e . eee of by eee eee 
: ee = of Sundries ...cssceessee 7,335,446 U9 ... 9,015,953 71 ... 19,880,970 83 
’ avOvV. 25. 2540. —_—_——_ —___. 
£ £ Total ...scscosssesseceseceeee 3,276,269,477 91... 3,242,079,856 25 ... 3,535,056,624 99 
ee creer aoe ecncee 477 ved The above sntiaimeil with that of the preceding week, 
a ce eeecce aa om } exhibits the following changes — 
' tam eeerees eoveee seseseces oie, eeeee ~-<— INCREAS2Z. franzs. 
Land Tax and House Duty nil. eonees nil. Cisculatics 37.363.560 
ne 1.000 12.000 _—_ sven lnerereaeenstder iis Mae 
Post OffC0 .......00-.000eee02 170,000 ...... 100,000 oe 95°616 542 
Telegraphs 50.000 nil." iscoun Rpeeorsinoremonprnaeaserrass ener? “— ” 2 
bsbaiaiainewdeonsie OD enanss ; a anee. 
ce ee nil. jlitten 50,000 ee 





: Treasury ACCOUNE ........ccceccecccreessesserseces 3 11,066 
Miscellaneous... 282,219 0... 255,267 Private Geposits .cc.cc.cccsccscsece cocesossoseceee 688,921 
Total ....ccccccccscocce 1,576,219 4.0.0. 1,474,267 The advances on bullion have increased by one million. 
) The total receipts of the previous week were 1,190,997/. The greater part of the augmentation in the discounts is in 
pi The Exchequer issues of the week on account of expendi- the branches, the payments et the end of the month act 
4 : P being comprised in this return, as the accounts there are 
. ture were 1,017,000, viz. :— made up some days earlier than in Paris. 
I GeO rsacncascpsssnsccoescccnsteccesscssesooee nil No changes of note have occurred in the discount market | 
Other charges on Consolidated fund ............... nil. during the past week; money is very abundant and the | 
Supply services (including Telegraps services) 1,017,000 supply of bills small, but as the demand is limited to short | 
a paper only, the rate for three months’ bills is maintained at 
1,017,000 3} per cent. The exchange on London was again weaker | 
| During the week the cash balances have increased in | at the end of last week, the minimum rate for short paper | 
i the Bank of England and decreased in the Bank of Ireland as | falling to 25f 11 centimes; but there has been a recovery | 
| follows :— since the last advance of the Bank of England rate, and our | 
f Bank of Bank of present quotations are 25f 13}c to 154c for short, and 25f 17}c | 
; | England, Ireland. Total, | to2lce for long. The bankers, by common accord, have just | 
ae £ £ £ put anend to an anomaly which has long existed in the 
Balances on Nov. 21............ 2,180,843 ... 742.273 ... 2,923,116 | dealings with bills on Amsterdam compared with those on 
— Nov. 28....ccc00008 2,777,870 ... 668,636 ... 3,446,506 most other continental places. With the exception of London, 
ee simone ———_ | Belgium, Italy, and Switzerland, bills on which places are 
, STON ccessescosccsesscecse §=©— SOT OBT on eee 523,390 


negotiated at sight, those on all other cities are purchased | 
at three months, a bonus at a fixed rate of interest being | 
— —— = —~ —- | allowed for the days run. This benus was calculated | 
at 3 per cent. on Amsterdam, and 4 per cent. on| 


| Lore I g i ¢ orres p 0 nD cuce, Berlin, Frankfort, St Petersburg, Vienna, Madrid, &c., what- 
| 


RNID \nnsdtibnetaeswepee hie sae 73687 ... sai 








————— 











ever might be the rate of discount at those places at the | 
moment. In future the bonus for the period matured will be | 
: 7 
a: FRANCE. counted at 4 per cent. fur Amsterdam, as for the other places | | 
| i (FROM OUR OWN CORRESPONDENT.) on which bills are negotiated at three months. It is the dif- | 
Ne Panes December $ ference between the fixed rate of 4 per cent. and the rate of | 
eS — , discount which causes short or long paper to be preferred, ac- 
S The returns of the Bank of France for this week, last cording as the rate of discount, where the bills are payable, is 
eek, and for the corresponding week of last year, are as | above or below the fixed rate. The present rates for exchange | 
ta 5 ’ ~ 
ollow :-— on the continental places are: Amsterdam, 2093 to 211 the) 
ae Depror. 100 florins; Hamburg, 121} to § the 100 marks; Berlin, 3633 | 
. / moe _ =n oe _. - 4, _ to 3643 the 100 thalers; Frankfort, 208} to 4 the 100 florins ; | 
3 Capital of the Dank......000 182,500,000 0 ... 182,500,000 0 ... 182,500,000 9 | Vienna, 225 to 226} the 100 florins; Barcelona, 507 to 508 | 
a oye, rrr aes ” long, 508 to 512 short; Madrid, 495 to 498 long, 502 short, the | 
. » ” Né « - 2 ne - ©1099 99 g . | 
| (Art. 8, Law of — 9, 57) 8,002,030 79. 002,030 79 ww.» 7,751,922 23} 1) dollars; St Petersburg, 342 to 4 the 100 roubles; all ne- 
a Reserve of the bank and its A 8 . =. . ° ° } 
ie = eee +» 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 | gotiated at three months. Italy, 9} dis.; Belgium, 7, dis.; | 
rte Reserve of landed property.. 4,000,000 0 .. 4,000,000 0. 4,000,000 0 Nerstwarls ar 1 ia. at si | 
‘ Special reserve ......ccccccccsee 24,364,209 97 ... 24.364,209 97 ... 24,364,209 97 Switzerland, par to 15 dis. at sight. £ 
i Motes ia cireulaton sve 2,585,773)/20 O se 2,548,410,160 0 ... 2,833,809,250 0 The commencement of the month of December marked a 
aa auk notes to order, receipts waAvary 1 — lL arke r > » » > re 
ie sapiiite Bh sgt... 10,773,482 22 we 10778925 39 wu. 8,963,092 83 | Tecovery in the stock markets. The settlement was got | 
Mi Treasury account current through without difficulty, and the terms for carrying over | 
Hy CEOEIEE neeneoveee sesescsvreeees 148,743.471 50 4. 151.994,537 36 4 134,724,139 6 | became so much easier that lenders of money could not | 
, Current accounts, Paris...... 206,383.559 28 ... 210,80/.277 61 ... 173,446,083 75 Ee hin: { ee Th » rate f eet f a 
ee Do branch banks .......0. 30,142,739 O .. 26,557,342 0 .. 27,111,135 0 aiways Oo Jtain 4 per cent. ne ra e oO compensation or \ 
F = ridends payable ....4..... 1,666,169 0 a. L7 40,969 O oes 1,496,391 0 | Rente showed the ground lost during the past month; at the | 
ty, nterests on securities trans- daca ’ ° ( : 20 . ° 
ferred or deposited ......... 3,848,375 49 ... 3,601,214 91 ... 3,568,050 58 October settlement it was 99f, with a contango of 38 centimes ; | 
iJ Discounts aud sundry inte- the present rate was 98f 10c, which is a loss of nearly 1} in 
9 493 — GT < ” oF 26 099 B12 2% 
me FOBES .ccccccccccscsccecs mensenssooe 19,423,015 67 ... 1 625, 187 37  aee 36,022 643 39 the mi mth. The facilit with which the settlement was ot 
: : Redisco uted the last six e : 
ie MODES ccvcerseeons senmnene 4963-645 31 4.968,645 31 ww —47/8.287 58 | OVET gave courage to speculators for the rise, and there has 
we not Ss sense wenn 1,757,166 83. 3,678,111 84. 1,221,065 50 | since been an active demand for Rente both firm and for 
seserve 0 eilua. 1058¢ ° > 
ra | i en prolonged bills ........ - 6626,299 65 ... 6,626,299 65 ... 8,136,299 65 | eee be CS L py A a — at aed yee 
8 Sundries ......sereseserserserees -» 16,815,802 7i ... 14,039,292 91... 11,252,622 28 | reached 95f Y0c, but closed at 98 c; at option, with a forfeit 
Total 3.276.260.477 91... 9242.070856 25 ... 353505G6k2 op | OL 00 centimes, they were paid 99f 20c ‘for the end of December, 
Olal ...00 Crerrevsevceveeses & »276,269,477 91... 3.242,079,856 25 ... 3,535,056,642 99 7 
; ieisieaiaas and 100f for the end of January. The cash purchases for in- 
! Cash in hand and in branch f c “  f ¢ f ¢ | vestment continue large. On Wednesday the demands through 
——— eraaneerness 1,305,309 bane * ove rae = ws i. 570 55 | the receivers-general alone amounted to 104,000f of Five per 
Yommercial b 0 ~lue... 272 _— i oe 0 ; 
oo ” 828 96 | cent, Rente and 8 ,000£ of the Threes. The arbitrages by the 
NOL Yet AWCvsessesverseseeeeree 359,749,510 93. 352,782,310 98 .. 537,610,656 67 | Sale of the latter stock against the purchase of Fives have now 
— ee of Paris... 30,300,000 0 ... 30,300,000 0 ... 20,794,000 0 ceased, and the Threes have been less depreciated than the 
TEASUTY DOUAB,...ccccerereeeree 827,062,500 © ... 827,002,500 0 .1,093,570,833 35 =e 7 5 
Treasury bonds (Treaty of Fives. The President’s Message was not known at the closing {| 
June 2, 1873) ...... seesceesenee one ove se ev 140,000,000 0 hour on the Bourse to-day, and the rise obtained in most secu- 
Commercial bills, branch Ee, : denendent of litical The 
; Dak seecccressveeeere sveereee 968,281,755 0 1 349,632,413 0 see 698,909,802 0 | Titi = was in i he Fiv po "Ce ‘ causes. nog are 
Advances on deposits ol ment was general, the Five per Cents. gaining 25 centimes; | 
‘ @ 1% 9 496 rr e ° . ° ° 
earns "Saanaes ®t  12422,400 0 wwe 5,165,500 0 | Ttalian 20c, and Turkish Fives 40c. Banking Companies’ 
eocce 3373,10 eee 7,651,200 0 eee 2,937,800 0 > ° 7. 
F Do in French public shares are firm, Bank of France and Credit Mobilier excepted. 
1 esemtltetwewcenes 27,408,700 0 ou» 26461900 0 ave 25,951,500 0 | Franco-Hollandaise shares have recovered to 520; Ottoman 
mes Jo by seeeee 9,02 one 5,047,¢ e yet hi “Ome KG 7 . 
ri a railway shares , iil Bank, old, to 697f 50c, new, to 570f. Egyptian Bonds are 
and Cebentures.c....  17,022.600 0 .» 16,921,300 0 w. 49,171,400 0 | weaker, those of 1870 at 380f and of 1873 at 370f. Turkish 
De * "redlt Fov corse SEE S00 ©.» IMEEM 0 no 16,028,500 © | Bonds, 1873, are unchanged at 259f 50c. 
; Yo on Crédit Foncier ’ _ . . 
DONA scccvseree 1,119,200 0 .. 1,113,600 0 .. 23,669,600 0 The receipts of the great railway companies in the 45th 
>. tg yh ae ee 532,100 0 we 605,900 0 | week of the year, old and new networks combined, show an 
- A a one 
vention. June10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,009,000 0 increase of 960,000 on the same period of last year. The 
i dovernment stock reserve... 12,980,750 14... 12,080,750 14 .» 12,400,750 14 | deficit since the commencement of the year is now reduced to 
¥ JO TISPOBADILC.rrereerceeee 67,500,613 82 .. 67,350,613 52 2... 67,021,500 11 7 ve -e « if thei “oveme ¢ i 2ek 
oie lnndilicies Gas 7 4 7,150,000f, and if the improvement of the last two weeks con- 
Rot June 9, 1857) ssererseee 100,000,000 0 a 100,000,000 0 ... 100,000,000 tinues will have entirely disappeared by the end of the year. \ 
\ 
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| The prices of railway shares, however, present little variation, 
i}as being so well classed that they are rarely the object of 
speculative dealings, 
The returns of the Suez Canal Company in November show 
a loss of nearly 100,000f in the month of November—2,070,0002, 
| against 2,168,888f in 1873—but with an increase in the num- 
| ber of vessels from 94 to 104. Messageries Nationales shares 
| have lost 7f 50c at 560f ex coupon of 15f. Subjoined are to- 
| day’s prices for the account :— 








Nov. 26. Dec. 3. 
f ¢ f e¢ 
SN conintencaamamns GT as B05 
a eccces anteceadann sacsee a a 98 95 
Morgan Loan (cash)...........0+++ 514 50 ow. 515 0 
PtalIAR....<cc0sse Pasientannecereieteeken iS: a 68 15 
CUCMNNEE TIVGR cnccccecscccccccencss |= ETE ose - 45 380 
Ottoman, 1669 c....cccccscsesse aise SL Scacen 272 25 
ID iil is cceeitensiianmane 102 sic 1023 
Spanish Exterior ........ seapateeee ere 18 
United States 6 per cent......... 103 cooere 1082 
Peruvian ....... Sn dakar » 12 BTR vee 734 
Honduras ........ aR aia Sec 200"... “SEO 
Bank oi France (cash)........... sone OF sess 3885 0 
Comptoir d’Escompte ............ 547 50 ...... 550 6 
NE IIE Conca drnocnacehsnncae: SOO @  coanes 850 0O 
Credit Mobilier ......... adie caicpacens AN. NOP Ww sceiilen’uns- M R 
Sociéte Générale ..............000 GE2 BO scecss 535 0 
Banque de Paris etdes P. B....... 1155 0 ...... 1161 25 
PIII cnndedce <terencecctncee: TRIED scenes FOR 0 
Northern Railway...............+ - 1070 0 ...... 1077 50 
NN sbi cAntiuaicéinineesaceniaen DE) Aes 555 (OO 
Orleans ..... Kieiiebdhinscianenn << Sa wan See 
RRR cacsnnnasachans eden no Gee @ nw. GR 
Paris-Mediterranean ...::...... 87125 ..... 880 0 
Southern Seereeoeseceresese*  e6bbees 640 > dprink 645 0 
South Austrian Lombard. ..... 296 25 ...... 288 75 
Suez Canal........... sd iieaiaeeniaae See OS  skesse 452 50 


Notwithstanding the denial given in the semi-official 
journals of Constantinople to the reported negotiations be- 
‘tween the Turkish Government and the Puris Syndicate for 
the loan of 1873, for the sale of the unplaced bonds of that 
| issue, it is certain that overtures have been made here, and 
are still open. The Comptoir d’Escompte in particular is 
mentioned as one of the houses treated with. The circum- 
stances, however, which recently rendered a transaction pos- 
sible, have become sensibly modified. A first difficulty is the 
accord to be established between two groups of financial 
houses which have an equal right tothe preference in the new 
issue; bat what is a more serious obstacle is the depreciation 
in the value of the bonds of 1873 since the Ottoman 
Government published the denial of its intentions, the 
bonds, which had then recovered to 290f, having now 
fallen to 258f, or a loss of 17f exclusive of the coupon 
paid. The market is overburdened with Turkish securi- 
| ties; the confidence of the public in the reforms of the 
| Turkish finances has considerably cocled down, and the Turkish 
| Government could not now hope for conditions as favourable 

as those which might have been obtained two months back ; 
while the establishment which sbould undertake the issue 
would incur a great risk of another failure like that of last 
year. The Ottoman Bank has just paid to the Credit: Mobilier 
| and Credit Industriel a sum of 164 millions of francs for the 
|’ soapons of the loans of 1860, 1863, and 1865, falling due on 
| tue Ist January. The Ottoman Government had engaged to 
| provide those establishments with tunds for those coupons a 
month in advance, but for several years past had constantly 
neglected to discharge that obligation at the date fixed. It is 
perhaps a promising sign to see it return to habits of financial 
mat What is perhaps more surprising is, that the 
panish Government has furnished the Comptoir d’Escompte 


with funds for the half-yearly interest on the Pagarés about 
to fall due. 


The Paris Municipal Council voied last week the loan at the 
reduced amount of 220 millions as fixed by the Committee and 
accepted by the Administration. As a legislative Act by the 
Assembly is still necessary it is doubtful auier the loan will 
be issued before the month of January. Some objections were 
raised in the Council to the system a lottery with prizes, as 
in 1871, when the last loan was voted by the Assembly. M. 
Léon Say, then Prefect of the Seine, promised, in the name of 
the City of Paris, that no future lotteries should be joined to 
the loans of the Municipality. The Prefect admitted that the 
engagement had been made, but remarked that the loan could 
be raised on better terms with the lottery than without it, as 
that kind of security was preferred by the usual lenders to the 
city. After the issue of this loan, the funded debt of the city 
of Paris will amount, deduction made for the portion of eich 
loan redeemed, to around sum of 1,458 millions of franes ; in addi- 
tion to which is thedebt of 313 millions due to the Credit Fun -ier 
Company, and converted into annuities of about 19 millions a 
year, and which will only expire in 1908. The service of the 
municipal debt in 1874 amounted to 91 millions, of which 
13 millions were for divers annuities and charges, and 
19 millions for the annuity to the Credit Foncier, leaving 


ne 
SS 





_ 


— 
rn 


FREI 


oe — = 





59 millions for the funded debt; this last sum is employed as 
follows :—Interests, 414 millions; lottery prizes, 44 millions; 
and redemption of bonds, 13 millions. As the Vanne Aque- 
duct loan, on which the annual charge is a little more than 
one million, will be reimbursed from the funds of the new 
loan, the old annual charge will be reduced to 77 millions, but 
with the 12 millions of the coming loan added, the future 
service of the funded debt will amount to 89 millions of franes, 
Although the whole of the municipal debt is redeemable in a 
term of years by periodical drawings, the day is still distant 
when the city will be relieved of any of its present burdens; 
the loans of 1855 and 1860, which take an annual sum of about 
10,600,000f, will be the first to expire, in 1898; that of 1865, 
of which the annual charge is 14,320,000f, will only cease in 
1929; that of 1869, which requires a sum of 14,322,000f, 
expires in 1909; the loan of 1871, the annual service of which 
is 18,774,000f, in 1947; the Credit Foncier annuities 
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19 millions will expire in 1908; and the lozn now about to be 
raised will be only redeemed in 76 years, or in 1950. The 
revenue of the City of Paris, which has to support these 
burdens, amounts to about 200 millions of franes annually. 
The Journal Ojjiciel publishes a return of the production of 
céal in France in 1875 and during the first six months of the 
present year. The general results are that the output of 
mineral combustible of all kinds, anthracite, coal, lignite, &c., 


9 


to equal that of 1873. The territory of France being 
divided into basins, the largest production is in that of Va- 
lenciennes, comprising the departments of the Nord and the 
Pas-de-Calais, and which produced 6,417,720 tons in 1873, and 
2,803,954 in the half of 1874; next follow the Loire (deps. of 
Loire and Rhoéne), 3,855,880 and 1,757,380 tons in the two 
periods; Alais (Ardeche and Gard), 1,688,639 and 844,433 
tons; Commentry (Allier), 1,161,897 and 582,408 tons; 
Creuzot and Blanzy, 833,322 and 471,289 tons; Aubin | 
(Aveyron), 687,329 and 352,774 tons; Ahun (Creuse), 356,426 
and 168,612 tons. There are about 60 other basins producing 
lesser quantities. 

A judgment of importance to life assurance companies has 
been given by the Civil Tribunal of Paris. A M. Buigny, who | 
had insured his life with the Gresham for a sum cf 20,0008, 
poisoned himself last year in a moment of delirium during 
an attack of brain fever. His widow informed the company 
of the circumstances of his death, and claimed the sum in- 
sured, which the Gresham refused to pay on the ground that | 
it was exonerated by the suicide of the insurer, according to 
the terms of the policy. The present action was brought, and 
the Court gave judgment to the effect that suicide in the 
judicial sense was a voluntary act performed in a state of 
consciousness, and not a purely material incident; that the 
mere fact of self-destruction was not sufficient to relieve the 
company from its liability, unless it could prove that the in- 
surer had taken his own life intentionally, and in a sound state 
of mind ; and that consequently the parties should therefore be 
admitted to furnish proofs of their respective allegations. As 
the facts were not disputed this is virtually a verdict in favour 
of the plaintiff. 

Two French public companies are in the lis5 of bankrupts, | 
the company of the Docks of Cadiz and the company of | 
the Thermal Establishment of Enghien. 

The Tribunal of First Instance at Brussels has given | 





judgment in the affair of the prize of 100,000f of the Brussels | 


Municipal loan of 1874. The holder of the bond drawn not | 
having paid up the instalments, the Court decided that he | 
had forfeited his rights, and that the municipal funds should 
benefit by his negligence. The case against the bondholder 
was so clear that it isto be wondered that he should have 
persisted in carrying his claim before the Court, which in | 
reality had only to decide between rights of the contractors | 
for the loan and the municipality. 

The Paris Tribunal of Correctional Police gave judgment 
yesterday in the affair of the United Gas Benson the 
director, M. Gauthier, was sentenced to four years’ imprison- | 
ment and 3,000f fine; M. de Mussey to two years and 1,000; | 
M. Bartholet-Viel to one year and 500f; and M. Crozet to | 
ten months and 500f. The other defendants were acquitted. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the price current 
at the end of last week, raised the United States produce one franc, 
and Brazilian from one to three francs, leaving the others unchanged. 
The present rates for the current sorts are:—New Orleans low 
middling, 97f; good ordinary, 91f; Georgia, same sorts, 95f and | 
88f; Pernambuco fair, 93f ; Sorocaba, 92f; Oomrawuttee gooil fair, 67f ; | 











Tinnevelly, 67f; Bengal, 52f. Sales last week, 9,661 bales ; importa- 
tions, 4,658 bales. Stock, 116,560 bales, of which 39,710 from the 
United States, against 73,210 and 11,790 at same date last year. _ 

Corrge (in bond).—Hayti, 101f; Cayes, 1066 ; Rio, 93f to 101f; 
Santos, 107f to 125f; La Guayra, 113f. Importations last week none. 
Sales, 12,660 bags ; deliveries, 10,200 and 41 tierces. Stock, 102,288 
and 36 tierces, against 110,876 and 754 ia same week of 1873. 


ee 


in 1873, was 17,435,785 tons; and in the half of 1874, = 
tons. As the production is larger in the second than in the 
first half of the year, in the proportion of from five to 
nine per cent., the yield at the end of 1874 may be expected 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


'| Aw Accoun1 pursuant to the Act 7th and 8th Victoria, eap. 32, for 


Eee 


EN 





the week ending on Wednesday, the 2nd day of December, 1874. 
ISSUE DEPARTMENT. 





THE ECONOMIST. 


Notes issued........ +e. £34,210,320 | Government debt...... £11,015,100 
Other securities, ...... 3,984,900 
| Gold coin and bullion. 12,210,320 
! Silver bullion ..... aad 
34,210,320 34,210,320 


BANKING DEPARTMENT. 


Propristors’ capital... £14,553,000 | Governmentsecurities £12,879,615 
IEE dias cus hacusesndeches 3,063,687 | Other securities ..... - 18,913,202 
Public deposits, in- ce TE IEE 7,898,880 





| Government securities 10,474,542 


eluding Exchequer, Gold and silver coin... 741,025 | 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 4,702,126 | 
Other deposits ......... 17,769,211 
Seven-day and other | 
I. ckenthbuoeee avian 344,698 | 
40,432,722 40,432,722 
Dated December 3, 1874. F. MAY, Chief Cashier. 


1HE OLD FORM. 
The above Bank accounts would, 
form, present the following results :— 


if made out in the old 


LIABILITEs. £ ASSETS. £ 
Circulation ae ee 32,239,817 
bank post bills) .., 26,656,138 | Coin and bullion ...... 19,951, 345 
Public deposits ...... 4,702,126 
Private deposits .. 17,769,21 
49,127,475 52,191,162 


The balance of Assets above Liabilities being 3,063, 687/, as stated in 
the above account under the head Rest. 

¥RIDAY NIGHT. 
The preceding accounts compared with those of last week 


exhibit— 


Increase. Decrease. 


Circulation (excluding Bank Post Bills) 47 
Public deposits 226,338 
IIS orien dsccesbanceskoseoseindieses 


eeeeeeeee 57, 3: 56 


Government securities ...............6 _— ¥ esecosses §6©6- GH, 04) 
ST INDE ccniccinncenviistbessesbonsene 1, 457, RD. siastete a 

TE ial reac peninnbinns ge nceds a nliebonen 172,769 
it ieeaheeeaneeneckeniaeriioas-.. adv... —aaesecdie 42,849 
ON tka tn edcaele nnodead ai 55 sian ecieubdiain 651,104 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 











Dec, 2, Nov. 25, Dec. 3, 
1874. 1874. 1873. 
Thursday......... eee £12,540,006_ ....... £18,383,000 . £14,009,000 
,, 15,299,000 ...... 15,67! 5,000 svesee 44,607,000 
Saturday ............ 19,624,000 ..... . 16,645,000 ...... 23,185,000 
NIL -sheescnceice 44.656, 000 sna 13,949,000 ...... 23,966,000 
ae 23,428,000 ..... . 15,330,000 ...... 21,140,000 
Wednesday......... 20,076,000 ...... 13,770,000 ...... 16,965 1,000 
Total ..csc00ss 185,688,000 . ...... 88,752,000 ....... 143,876,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, December 3, 1874. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


‘Reserve, and Rate of Discount, for three months ending 
2nd | December, 1874 :— 























| Cireula- 
tion, | Coin and | Securities Rate of 
Date. ao Bullion, | Deposits. jin Banking! Reserve. (pi. .ount 
Bills. Departmnt) 
| ' 
ve OOD) pent we : 7 | & | 
AUg. 26 sserservees| 26,332,875) 23,078,119) 23,856,007 30,474,110 11,745 45,244) 3} 


Bept, 2 ssrsseees «| 26,817,375) 22,983 677| 23,628,042 31,168,952! 11,166,302) 3 
D cccoccreeses| 26/408 335) 23,244,107| 23,628,077) 30 662,222) 11,745,772, — 
16 soesee ae 26,243,065) 23 364,615] 23,948,422) 30.514, 410) 12,121,550 — 
23 mel 26,023,995) 23,315,964) 24,106,601! 30 540,725) 12,291,969 — 
acai 27,276,995 23,090,300 24,838,641 32,721, 109} 10,813,305, — 
Sek, Dadianal 27 603,350 22,639,572) 26.631,444) 34,62 7,026) 10,036,222 — 


14 sevcessesees| 27,660, 430 22,056, 256| 25,905,036| 34,546,423, 9,405,826 4 








21 ssecsseee--+| 27,031,365) 21,456,504) 25,431,490] $4,126,327) 9,425,220) — 

28 sessseneree| 26,745 765, 21,341,381) 24,706,540) $3,156,235) 9,505,616) — 
Nov, a ‘| 27,208,920! 21,098,641| 23,322,328) $2,570,194) 8,829,621 — 
| 26,786,600 20,824,290 7 szizs10| 31,727, 651) 9,037,697) — 

+so| 26,383,955, 20,201,674) 21,873,761) 31,078,213| 8,817,719 5 

25 sesssensen| 26,833,108) 20 mau 22,302,355] 30,990,813| 9,291,000 — 

Dec, 2 sscesvsssees! 26,311,440 19,951,345! 22,471,337! 93,792,817! 8,639,905 6 





= 
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Subjoinedisour usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 





a —_— 


Dec. a, Dec. 3, 
1873. 


Atcorrespondingdates Nov. 30, Dec. 6, | 
with the present week. 1864. 1871. | 1872 | 


Dec. 2, 
1874. 

















Circulation, excluding’ £ £ £ £ £ 
25,376,795 25,218,245 
8,808,113 | 6,270,806 
17,853,711 18,547,299 
13,277,161 
18,195,818 


24,409,720 | 
6,917,400 
18,943,147 
25,001,028 | 
16,077 462 


bank post bills ...... 20,331,055 
Public deposits ......... 6,301,202 
Other deposits ......... 13,272,161 


26,311,440 

4,702,126 
17,769,211 
12,879,615 
18,913,202 


13,259,873 
19,124,865 
8,816,824 | 15,001,525 | 12,417,137 | 11,448,875 8,639,905 
Coin and bullion ......! 13,939,624 24,411,245 | 22,793,932 | 21,€67,120 | 19,951,345 
Bank rate of discount. 7% 3 % 6 % 5% 6% 

|} @igxd | 92 xd 
573 Od | Gls Od 


Other securities......... 18,629,163 
Reserve of notes kcoin 


Price of Consols ...... 89} xd 92 xd 


38s 8d 56s 7a 


914 xd 


Average price of wheat 43s 6d 





ExchangeonParis(sht) 25 174 22} 25 70 85 | 2565 69 | 26 30 40 |26 12} 22% 
— Amsterdam ditto. 1115 16 11 18} 19 i22 3 120 1 /|11 163120 
— Hamburg (3 mths) 13 8} 8) 13 92 10} 2070 «=| 82061 2083 


c learin; g-house return 133,493,000 131, 408, 000 343,876, 000 1135, 623, 000 





The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 

357,002/; in 1871, an excess of 2,865,685/; in 1872, 
a deficiency of 1,261,154; and in 1873, an excess of 348,481, 
In 1874, there is a deficiency of 1,143,991/. 


In 1864, the downward tendency in the value of money 
was for the time checked, chiefly in consequence of a revival | 
in the demand for remittance to the East in payment for the 
cotton imported, but owing also to the usual monthly de- 
mand, and the appearance of two or three foreign loans. 
Terms were likely to be agreed upon between the Spanish 
Government and its creditors. 


In 1871, money continued superabundant, but rates had 
stiffened a little. An addition to the Bank post bills of | 

2,000,000/, as shown in the weekly return, was found to arise 
from the deposit in that form of a portion of an American 
loan raised here for conversion. 


In 1872, the fall in the discount rates continued, with some 
interruptions on account of the revival of German require- 
ments for gold. The opposition to M. Thiers was becoming | 
very strong in the Assembly. 

In 1873, a further reduction was made in the Bank rate, 
and the money market had all the appearance of again giving | 
way. The stock markets were buoyant, most speculation 
being directed to home securities, some coming loans being 
| expected to weigh down the market for foreign stocks, 

The account of the Bank of France for the week ending 
December 3 shows the following Cage — 





Dec. 3. 7 Increase. Decrease, 

ASSETS. £ £ z 
: Cash.. tition: See 61, $95,000 337.000 ss. one 
Private si sec curities ee «+ 34,382,000 $3.296.000 ...1 — cee ove 
Treasury bonds.............0000 33,082,000 33,052,000... eee see 

LIABILITIES. 

ee - 103,862,000 + 102,367,000 ++ 1,495,000 ave soe 
Government deposits a 5,950,000 6,075,000 ... es 125,000 
Private deposits .........0.00++. 10,458,000 10,453,000 5, ‘000 eco 


The following | are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending November 30. 






Nov. 30. — 23. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ...........000 20,930.000  ... susta 000 aes aed es 86,060 
Discounts and advances...... 21,967,000 .., 22,690,000 ... on eee 723,000 
LIABILITIES, 
Notes in circulation ........... + 41,507,000 ... 41,750,000 ... eee +» 243,000 
Deposits, 80. .......s0ceereeceeeee 5,023,000 5,019 0°" 4,000 a eve 
Acceptances,encorsements,&c. 3,290,000 3,3’ uuu «« 17,000 
HAMBURG BAN K—Week ending November 26. 
Nov. 26. Nov. 19. Increase. Decrease, 
£ z £ & 
Deposits of bullion, &c. ...... 949,000 913,000 ... 36,000 ao ove 
AUSTRIAN NATIONAL BANK—Week ending December 1. 
Dec. 1. Nov. 25. Increase. Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion .......c0.0008 14,305,000 ... 14,357,000 ... ase ee 52,0008 
Discounts and advances..... + 17,519,000 17,629,000 ... eee es 110,000 
LIABILITIES. 
Circulation.............000+ seseeee 30,408,000 ... 30,551,000 ... «+ 143,000 
NEW YORK ASSOCIATED BANKS—Week ending November 28. 
Nov. 28. Nov. 21. Increase. Decrease, 
£ £ £ £ 
Specie ....0. eoccceee: 3,608,000 ... 3,621,000 ... ins ee 13,000 
Loans ard discounts . 51,769,000 ... 51,958,000 .., eee «+s 189,000 
Legal tenders ........... . 9,771,090 10,541,000... aap e» 770,000 
Circulation .socee....s.08 ersccesene 4744,000 ... 47 59,000 ... «+ 15,000 
dols dols dols dols, 
Net deposits . eesecsececeres 222,760,000 ... 227,350,000 - 4,590,000 


° Converting “the thaler at gs; the Austrian florin at Qs; the ‘reichs- marc at ls; 
and the franc at 26f per ll. 

Norx.—Currency is reduced into English money at 8s 8d per dol, the item specie 
being taken at 4s 2d per dol. Net deposits are left in dols on account of the mixture 
of currency and specie. 


a 
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Discount AND Money Marxet.—The aspect of the 
money market has greatly changed during the past week, the 
perplexity caused by the immediate scarcity of bills, and 
abundance of money offering, while the more permanent 
causes affecting the market pointed to dearer money, having 
now almost entirely disappeared. These causes having led to 
a large withdrawal of gold from the Bank last Saturday, 
although considerable supplies from abroad were at hand, the 
Bank of England raised its rate on Monday from 5 to 6 per 
cent., and since then the open market has decidedly hardened, 
the minimum having advanced quite as much as, if not more 
than, the rise in the Bank rate. Short money has also become 
less abundant, and balances having been called in from the 
brokers, the Bank has been resorted to, so that its private 
securities have at last increased. To-day this firmness in the 
market has continued, the minimum for three months’ bills 
being now 54 per cent., while the rate from day to day on 
English Government Securities is quite up to the Bank. The 
Bank itself, it is understood, has been charging as much as 
7 per cent. for advances. 


The advance of the Bank rate was immediately followed 
by a very moderate advance of the exchange on Paris, 
but not sufficient until to-day to check the demand 
for gold for export, while it is not expected, by the best 
informed in such matters, that the firmness of the Paris 
exchange will continue. At the same time the rise was 
also followed by a farther turn of the German exchanges in 
our favour, accompanied by the receipt of small sums of gold 
from Germany, and this effect of the advance, it is feared, will 
naturally be followed by a farther advance of the Bank of 
Prussia’s rate. This being the case, the prospect of a farther 
rise in the rate clearly comes into view, as the only place 
where there is a stock of gold which can be drawn upon is the 
United States, and the available surplus there is not believed 
to be large. At the same time, the threatened reduction of 
the Bank reserve by the end of the year, from the usual efflux 
of coin and notes to the country which then takes place, will 
probably be very large, so that the present state of the Bank 
account is extremely unsatisfactory. 

The changes in the Bank return show a considerable loss of 
strength as the result of the gold withdrawals early in the 
week, and of the usual increase of the circulation at the be- 
ginning of the month. The net reduction of the bullion, 
allowing for a return of 77,000/ from the country, is 173,000/, 
and the increase of the circulation being 478,000, the total 
reduction of the reserve is 651,000/—its amount being now 
only 8,640,000/, which is obviously much too little in the 
present state of the foreign exchanges, and with the usual 
efflux of coin and notes for the internal circulation at hand, 
At the same time the account shows the effect of the in- 
creased demand at the Bank, the private securities being 
1,457,000/ more than last week, while it would also appear that 
some borrowing on stock by the Bank has taken place, the 
Government Securities having diminished 655,000/. The 
principal other changes are an increase of 226,000/ in the 
public, and a decrease of 57,000/ in the private deposits. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ............ 53 per cent. 
Do =e 7 Secsveceneee 5 per cent. 
Do eee ch deeeeen 5 per cent. 

Trade bills—-2 and 3 months ............ 5$ 6 per cent. 
Do _— cosepecescce 6 per cent. 
Do TG —— —rececscceces 64 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been advanced in accordance 
with the advance in the Bank rate, and are now :— 


Private and Joint Stock Banks at call.,.... 44 per cent. 
Discount houses at call .......... seensennensese 44 per cent. 
Do at seven days’ notice  ........cseeseee . 4} per cent. 
Do at fourteen days’ notice .. ......+. wevee 49 por cent. 


: The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent, Per Cent. 

acidic aettrnta nn Gamelan 4 
SINE Aiibidtinininsetentiitiinesnmneianate i. ieiannnies 4} 
Bremen ..... Sreccccvevcesovecceccescoese cee eveseceee ot 
ee Oo seawee 44 
ia ol aaa ameieiaae 4 
BERTIE ccccccecessecseconseseoecocee Bd cecccecee 3} 
BUENTED: csavevteereeccurnses .devbevisiade . ee 43 
Leipzig peeineicapidiniinemennentld.edsacse adic wae 44 

WIN detnidnistineindivenbédecéameanensece ie amanane 4: 
Sir eINININ ntencniteticasncgmasnreees sean xf 
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Tue Srock Marxers.—The general tone of business in 
the stock markets has continued much the same during the 
past week as for several weeks previous. Stocks have been 
offered for various reasons, causing temporary depression from 
time to time, but the expectation of a rise in securities, as 
soon as the aspect of the money market improves, is so strong, 
that the rallies after each depression are very sharp. This 
tendency to recovery has been especially marked this week, as 
the advance of the Bank rate on Monday was comparatively 
unexpected on the Stock Exchange, and the consequence was 
a rather more severe fall than those which were caused by 
previous apprehensions. In spite of this, however, the loss of 
price on balance for the week is singularly small, and in large 
groups of securities, particularly in English railways, there is 
even a recovery for the week. As was the case last week, 
however, there have been some important exceptions to the 
general course of business. In the foreign market, attention 
has been especially drawn to the decline in Peruvian, at the 
weakness of which we hinted a week ago. Additional sales 
having been pressed, it is believed on account of the Govern- 
ment, the price has declined nearly 2 per cent. since last week. 
Argentine have also been weak on the revival of reports, pre- 
sumably more or less false, in contradiction of the official in- 
telligence published last week as to the complete failure of the 
insurrection. Eries have also been affected by intelligence as 
to injunctions, both in New York and London, to stop the 
payment of the second mortgage interest. To-day the 
generally favourable conrse of the markets has continued, 
although there was a partial relapse at the close. 

Ene.ish Government Securitires.—This department 
has been flat, on the increased demand for money, but consols 
being now quoted ex div. and looking low, there is a renewed 
tendency to recovery. 





CONSOLS, 


Money. Account, Dec. 1. Exchequer Bills 
Lowest, Highest Lowest. Highest. March and June. 
Saturday..........0 BBE ccccee DBE — ceoree 93} « O33  .ccoce 5s dis to par 
EOE ncveccorecce BS anenee 93% a sion 93} 6s to Is dis 
Tuesday....cccr. 2+ D3 — coccee a pd ANUATY GC. saves 6s to 1s dis 
Wednesday ...... 915  cecose 91)xd...... SE. assess 92Exd....06 6s to ls dis 
Thursday ....00.+ OES ceases 9lgxd QL ccceee O2}xd...... 78 to 2s dis 
a arneisaneines GIS  cconse 914x4...... Wed, . asiaee 92x .20.06 78 to 2s dis 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. or 

last Friday. this dav. Dec. 
Consols fOr MONCY ....serserererersecsscereereseres B34 2 —ceveceeee 91g 4xd — 3} 
BOD G cacecensnscstdlibiccusswseatenmenaies sec ss te tne OLE 2X une ace 
ReGucnd 3% ccocccccccccccccccscsccscsecescscoceces 915% —s_ eecvce we $14 4 — 23 
SNOT, ccintiasesscnsnosstindbidistiaeneeemneieaniasan Maa Sau 91k 3 - & 
Exchequer bills sdeboccecccewsoneenseses 6 dis par ......... 7s 2sdis — 2s 
Baak dtock (last dividend 6 %).-.....-.00008 256 7 —s_ cvecercee WSF = nce ms 
India 5 %, red. at par, July 5. 1880 .......+. 110 $ ececceese 107, xd — 3} 
Do 4 %, red. at par, Oct., 1888  ..........08 a. oe 103; 2 ~o 

Metropol. Board of Werks 3§ % Consols... 97 § = ceeseeeee $ - 1 


CotonraL GoverNMENT Securtrres.—Values show no 
further want of firmness this week, and New Zealand stocks 
have been in demand, the 6 per cent., 1891, issues showing 
a rise of 1 to 2 per cent. 

Foreign GoveRNMENT Securities.—The weakness im- 
parted to the markets early in the week by the advance of the 
Bank rate was greatly felt here, a considerable account for the 
rise having been opened in some stocks, noticeably Egyptian, 
Turkish, and Peruvian, while in the two latter cases the sale of 
stocks directly or indirectly on government account, was 
believed to be in progress, As it is this class of stocks 
which is for the most part internationally dealt in, 
the department has naturally felt most the effect of these 
large sales and borrowings at high prices, which have de- 
pressed the foreign exchanges, and which require now to be 
altered by a rise in the Bank rate and a fall in securities, so 
as to induce purchases instead of sales. There are some 
appearances, however, that this effect is being produced, the 
continued weakness inducing a continuance of purchases, and 
the market being evidently in stronger hands than was lately 
the case, so as to give an opportunity for a fresh rise if cir- 
cumstances should alter. The result is that except in Peruvian 
there is hardly any decline for the week among the generality 
of foreign stocks, although there have been special changes, 
and the fall in Peruvian itself is severe. To-day the improve- 
ment in the market continued until near the close, when there 
was a slight relapse on realisations. Uruguay have been ex- 
ceptionally flat on a telegram from Bahia of the outbreak of 
an insurrection in the Republic. 

One of the principal exceptions, as above noticed, to the 
general course of the market has been made by Argentine 
securities, which have been influenced by the contradictory 
telegrams as to the progress of the insurrection. Although 
the newspapers received up to the end of October showed that 
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many false telegrams have been passed over the wires, and it 
has been necessary to discount largely the earlier alarmist 
|accounts of the insurrection, the new telegrams of the same 
| tenor, though marked by the defects of the first telegrams 
which have been discredited, create a certain amount of dis- 
trust of the official telegrams representing the insurrection to 
| have failed. The telegraphic news from the Plate has certainly 
| been flagrantly defective, if not worse, during the last two 
| months, and the telegraphic agencies which have circulated 
| these telegrams are bound to give some explanation of their 
conduct. 


} 


The depression in Peruvian securities this week has 
attracted a good deal of attention, especially as it is so like a 
similar fall which took place six months ago on the eve of 
|the dividends. If it is caused, as there is some ground to 
believe, by sales on Government account, there could not be a 
better illustration of the mischief done by large balances of 
unallotted stock being thrown on the market, instead of being 
offered for public subscription. No doubt a Government like 
Peru may dislike advertising its ever-recurring necessities, 
which would be the effect of such public subscriptions ; but it 
is certainly desirable in the public interest that that method 
should be adopted. The public would then have the opportunity 
of knowing the extent of each particular operation, instead of 
being oxponed to constant deception, and another result would 
probably also be the exercise of greater foresight in its 
financial operations by a country like Peru, which would, 
in fact, find the inconvenience of constantly offering stock for 
subscription so great that the operations would become fewer 
in number, and perhaps their aggregate amount would be 
reduced. The present plan of selling unallotted stock on the 
market is a fatal facility to such governments. 


The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices 
last Friday, 

Argentine 6 %& , 1868 ......ccccccccesseree eorccveee 93 5 eccccccee 

Ditto 6 % Public W orks, 1871 sequcencusegees 88 90 
| Austrian 5% Silver Rentes (lessincometax) 68 } 68 4 oon es 
| Brazilian 6: TH, 1B6B .cocccccsnecscccocesvcccenccconee 99 109 —ceroreee 993 100} + 4 

Ditto 6 %, 1571 
Bolivian 6 %, 1873. eoncsccvecssousebousccs 
Buenos Ay res 6 % 1870 . eonebecctnaseeoeenesseee 
| Ditto 6 % . pesspensenponsucsneveuneceeseesee 
Chilian 5 %, 1873 | presnsieninenttinttnsnpeests” Oe Oo 
Geste Bick F %%, BOTB...ccccccccccccccocecesscceces 21 3 
| Danubian Princivalities 7 %, 1864 
Ditto 8 %, 1867 .... 
Egyptian 7 %, 1862 . 
Ditto 7 %, 1864 
Ditto 7 %, 1866 (Vicero 
| 
| 


Closing Prices Inc. 

this day. er Dec. 
913 —- 2 

87 9 - il 
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Ditto @ %, 1867 
Ditto 7 %, 1868 


Ditte 7 %, 1870 (Khedive Loan) 
Ditto 7 %, 1873 
LE EDD Tie cdlsenencsncntneoscecocsiesbibcoeen 

French National Defence Loan whe 1870... 
| Ditto 6% .... ifasnbaeanabesmagionni 
| Honduras 10 %, 1870 .. wibtibbdevcepieanisdihe 
| Hungarian 5 % oe quoceenenoccoooetooccoccoscee 
Ditto 6 % . sesebcc tana 
| Ditto Serip 
| Itasian 5 %, 1861 (less income tax) ......... 

Ditto 6 % State Domain ....cccccccessere eee 93 5 

Ditto 6 % Tobacco Bonds. 
Japanese & %, 1870 
Mexican 3 % 


seeneeeee 


Pri eeee tT Ietrerieeti ire ttt tt tt eT 


Fon ORO O Oe ROE eee Eee ee seeeeeeneeeee 


Paraguay 8 ‘ ‘%, 1871 
Ditto 8 %, 1872. 


| Peruvian 6 %. i870 . enscceceecs 
Ditto Consolidated 6 %, 1872..... — 
Portuguese 8 % Bonds, 1853, &. ......... ose i 
a TS eee or 
Ditto 5 % , 1862 ....... ercccccccecccececessccose - 99} 
ee fo TT mpocccccees ° 
| eee eoccesececccs 
SED is CED wecnchidnneinisidiiteneiettesnccs 
Ditto 6 %, 1873 ......000+ 
Ditto, Anglo-Dutch, 6 %. 1864 ‘and. 1866 
Ditto 5 ee Orel- Vitebsk Bonds a 


Spanish 3 % 
Ditto 6 %, 1870 (Quicksilver 
Ditto 6 % (Lands Mortgage) 

Turkish 6 %, 1854....... eo reveverersccceres oes 
DIO 6 %, 1858 cocrccccccccreececccceccscceseces 
Ditto 6 So, 1862 ..cccccccccccccccceee. cscoccesees 
Ditto 5 %, 1865 (General Debt) ............ 
Ditto 6 %, 1865 ...ccccrcccccsserersee eecceee woes 
Ditto 6 % , 1860 .corsccccresseceeeseeres evccecee 
Ditto 6 %, 1871 
Ditto 9 %, Treasury B and C 
Ditto 5%, 1874, ScTip....ccccccccccersessesssees 

Uruguay 6 %, 1866 ..... woceccseseece §6O4 4 

Venezuela 6 %, 1864 and 1866... paiesacesetbeasaen 1 


Enerisn Raitways.—This department, after the depres- 
sion eerly in the week, caused by the heavy rates for carrying 
over at last account, and the gloomy view taken of railway 
prospects, has since completely rallied. Although the gross 
traffic returns are still unfavourable, operators for the rise are 
encourage! by the return of working receipts and expenses of 
the Sheffield line, published this week, which has been of a 
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favourable character, and by the circulation of extremely good 
The conse- 
quence has been a smart rally from the low prices of Monday 
and Tuesday, and the recovery is also general from the closing 
prices of last week. To-day there was a farther improvement 
until near the close, when a reaction occurred. The report 
to-day has been that the Midland and its competitors have 
come to an arrangement as to the fares to be charged between 
competing points. 





The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 











Closing Prices Closing Prices Inc, 
last Friday, this day, or Dec, 
Caledonian cccccoccoccccsccccccerecccsccecscscsoceses 95; ecccsccee 98 3 —- ¢ 
Great Eastern ...... wovccccccececesococcosoccccsooces 40} § eonennei - 40} —- #? 
Great Norther ...ccccscsseees eoveccencenccesccese - 135} 9} 138 9 - ¢ 
Ditto A ccccccccccsccccceeeese ecccscece eoveccocnsecse 1545 5 1553 6 + 1b 
Great Western......ccccrssrccssesrsssssssseseseseres 112¢ 2 113} 3 + § 
Lancashire and Yorkshire .. oo 1423 142 3 om ere 
London and Brighton........... 915 } 912 2 + 3} 
London, Chatham, and Dever... 23 3 224 2 - 3 
Ditto Arbitration Preference 70} 4 69} 70 —- 3 
London and North-Western .. 147} 4 1473 8 + ¢ 
London and Bouth-Western.. 113 4 1134 446 + 4 
Manchester, Sheffield, and Lincol o Jel § 76% 2 + ¢ 
Ditto Deferred ....ccccccssesceses pansesocessenecee 454 6 454 6 ees ete 
Metropolitan  cc.ccccccoccsccvessveccscccsoccsossece 733 733 sik sain 
Metropolitan District  ........sccccscsssssssssees 313 2 313 4 — ¢ 
Ditto ditto Preference ....... pipenonsenetnncen 73% 44 734 — 
Bi SdlaRG...ccccscscccccccccoccccccccceesese apoveenessseee 136} § 1352 6 —- } 
eae evenecces pubeceds 66 4 662 7 + 4 
North-Eastern—Consols scocscccossesssesseeee « 166} 3 1653 6 — & 
South Eastern .....c.ccsccscsececsesees eececere cocces 112 3 12 3 ooo ue 
Ditto Deferred .....,..0+-se0eee eeseeressnreseoe see 953 4 « 972 8 - ¢ 


The quotations for the leading debenture stocxs compare 
as follows with last week :— 


Closing Prices Closing Prices Ine. 

last Friday, this day. or Dec. 
Great Eastern A 6%  ccccccccecssesccecrescecees 118 9 eccssccee LIGT RA + 3% 
Ditto 1867 Redeemable 6 %.....0...seceseee 118} } ecssescee 1155 6h xd— 2 
Great Western 5 % Deb. ......... wevssececcoces DEG Gh cocccces - 1244 53 ons 
London and North-Western 4 % .....0.00 sess 10B8§ 4 —cecocecee 1033 2 —- 
London and Brignton 4§ % ....ce.ceccerecseeses 111} 2% —cecccscce 1114 24 sie 
London, Chat., & Dover Arbitration 44% 107} ‘ iiesaat - 107$ 8 3 
Metropolitam District 6% —....... woccccccocscce 130 erecsesee 130 2 ° 


The traffic receipts on atin railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending November 28 to 
920,474/, being an increase of 12,086/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 20,990,441/, showing an 
advance of 483,781/ on the corresponding period of last year. 
The principal increases for the week have been—Midland, 
3,200/; Caledonian, 2,145/ On the Great Northern there is 
the rather heavy decrease of 1,806/. 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 














Week's Receipts. Half-year te date 
Inc. or Dec. Inc. er Dec, 
Corres ceaing Cc = 
Amount. watt in "73. Amonnt. per. in °73, 
£ £ 

Bristol and Exeter ...... 8442 -+- 258... 227,130 — 2,802 
Great Eastern ,.......... 44,444 — 561... 1,101,496 + 23,608 
Great Northern ......... 52,317 — 1,806... 1,287,085 + 6,913 
Lancashire & Yorkshire 64,228 -+- 1,271... 1,462,063 +4 24,420 
London, Chat.,& Dover 14,508 + 508... 472,446 + 34,957 
London & Nrth.-Western 165,486 -+- 1,459 ... 3,951,085 + 76,945 
Lendon &South-Western 28.207 — 48%... 847,662 +4 42,927 
London and Brighton... 27,62! t 1,922 ... 774,836 + 28,079 
Man., Shef., & Lncolnsh. 33,340 1,029 ...  689,908t 12,037¢ 
Metropolitan ............ 8,173 + 25 ... 176,839f . 1,723t 
Metropolitan District... 4,716 a 88,710 -+ 9,883 
Midland ...cccccscceceeeee 109,515 + 3,200 ... 2,466,207 + 90,915 
North-Eastern............ 121,147 -++ 486... 2,831, 031 + 68,802 
South-Eastern ............ 28,316 — 380...  837,293t + 9,660f 
*Caledonian ........ ..... 54,376 + 2,125... 960,222 +4 28,776 
*Glasgow &Sth.-Westrn. 16,131 -+- 627... 302,904 5,194 
*Great Western ......... 100,073 + 44 ,.. 1,846,678 10,439 
*North British......... o. 89,434 + 1,642... 716,886 11,300 
920,474 -+12,086 ... 20,990,441 -+4+483,781 


* In these eases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for one day less this year than last, 


Formren axnp Coroniat Ratuways.—The following are 
the changes for the week :— 








Closing Prices Closing Prices Ine. 
= day, or Dec, 

Antwerp and Rotterdam ....s..sreceeee 3 + 1 
Bahia and San Francisco..... + ¢ 
Belgian Eastern Junction ..... eve eee 
Buenos Ayree—Great Southern —- } 
Dutch-Khenish......ccccseees ervceveceseeeccoses 26 $ = eeecevece 26 8 = nee one 
L-mberg-Czernowi —- + 
MOXICAN  .recopsccccece ove 
ORLOMAN....000cccecerccsccscrccecrescccreccoesocsoccoeces ove 
Sambre and Meuse..........sscccssseesseseeeeeesee ~ j 
Ban Paulo,...cccccrcocccscrescscscseresescesessesseses +> 
Seuth-Austrian and Lombardo-Venetian... 11} 2 coscccese 11$ § - 2 

Ditto 3 % Obligations .....0.ccceecersereeees 10 4 escccccse 10 3 ia 

BRITISH POSSESSIONS. 

East Indian SP eeeeeeeereeeneeressesesees teeereeceee ry 1183 9 eeeceeces 118} 9 . 


eee ee ee —— “ar oe oo 
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| other side, 


Atlantic and Great Western Third Mortgages are lower. 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 
Grand Trunk Of Canada ceessccoreerseseee esoose 163 } cosoceces 16 3 —- + 
Ditto New Ordinary .++...ceccceseereeresseneee 6} 52 dis ......... 64 6dis -— } 
Ditto Third Preference........0....ssseecssees 313 enancece - 304 - 4 
Great Indian Peninaula...........ceccssereeees - 1124 ecoccee 113 3 innil> “iat 
Great Western of Canada.............. eccccccsce 19 3 ums 18 


i ntmncomanemecnnee teed 1123 3t 
American Securities.—Erie shares have again been 
specially depressed, first by the fact that an injuaction had 
been obtained from a New York judge against paying the 
second mortgage interest, this injunction, however, having 
been, it is stated, cancelled on the following day ; and next by 
the granting of an interim injunction by the Court of Chan- 
cery here for the same purpose. A motion is to be made dy 
the company on Monday next to dissolve the latter injunction, 
and it is to be hoped that an inquiry before our law courts 
will help to throw some real light on Erie affairs. There is 


finally a slight improvement for the week in Erie shares, but 


 eeeneree 





Closing Prices Closing Prices Ine, 
GOVERNMENT AND State Stocks. last Friday. this day. or Dee, 

United States 6 % 6/20 Bons,’62(parl03) 102$ 3% ......... 1024 2 —- 4+ 
Ditto 1865 Issue (par 103).......0ee-e..0 — 3} ao 1063 4 ‘ia 
Ditto 1867 Issue (par 103)..............seceees Dae = tniciene ss) a 
Ditto 5 % 10/40 Bonds (par 103)........00++ De) estan 1 ; iam, de 
Ditto § % Funded Loan (par 103) ......... ee 1023 33 — + 

Massachussets 5 % Sterling Bonds, 1900... 98} 9} —......... 100 2 + 2 

Virginia New Funded (par 103) .........000.+ a © ecstenies 493 50h +) hj 

RaI“LRoaD SECURITIES. 

Atlantic & Gt. Western lst Mort. (par 103) 445 = ....... 445 
Ditto Second Mortgage (par 103) ......... BEND ccatccow 20 1 —- 
Ditto Third Mortgage (par 103) ........000 103 2 hata 9210: —-— 3 
Ditto Leased Lines Rental Trust........... 60 5 ene 

Bate Ghares (par 108).....0...cscccesceccccccceese = SE lemons 247 5% + ¢ 
Ditto 7 % Consolidated Mertgage ......... Ce GR 3s canceens 88¢ 9% 

Dlinois Central Shares (par 103)...........s0+8 6 8 ss catenens 9 

| Tlinois and St Louis Bridge 7 %, 1st Mort. 93} 9} 984 9% 
| New York Central shares (par 103) ......... 4 93 4 ae 
Pennsylvania 50 dels shares (par 51}) ...... 484 94 48% 93 coe eee 


Ditto General Mort. 6 % Bonds, 110 ... 1013 2 “ 


Jornt Stock Banxs.—Tbe movement here has been more 
lirregular than important. The following have advanced :— 
| National, 2; National Provincial, New, 1; Anglo-Peruvian, 
Bank 
On the 
Anglo-Austrian have fallen }; Franco-Egyp- 
tian, 4; Oriental, 4; London Joint Stock, 4; Union of 
London, }. 

| Tere@Rrapns.-—Anglo-American are } higher; Brazilian 
Direct Cable have 





4; Imperial Ottoman, } ; London and Provincial, 3. 
of South Australia, 1; British North American, 1. 


Submarine, }; Eastern, }; Globe, }. 
fallen 1; West India and Panama, 3. 

| Mryes.—Though not on the whole tending upwards, the 
market for British shares has been marked by some sudden 
advances, South Caradon showing a rise of 30; South Wheal 
Frances, 9; West Seton,5; Marke Valley, }. On the other 
side, Wheal Bassett have fallen 24, East Lovell, 1; Tin 
Croft, 1; West Bassett, 1. Foreign mining shares showin 

some improvement, Eberhardt have advanced } ; Flagstaff, } ; 
Fortuna, }; Linares, }; London and California, }; United 
Mexican, }; St. John del Rey, 10. On the other side, New 
Zealand Kapanga have fallen 1; Froatino, $; Port Phillip, 
+; Panulcillo Copper, }. 

MiscELLANEOUS.—There is little change for the week to 
‘notice here. Railway Share Trust is } higher; ditto B, }; 
Russian Land Mortgage, 2nd Series, 1; 3rd Series, 2. On 
the other side, American Investment Trust Certificates have 
fallen 1; Government and Guaranteed Trust, 3. There isa 
rise of } in National Discount Shares, but Credit Foncier have 
fallen 4; General Credit, 3; London Financiai, 3. Peel 
River Land have advanced 1. Scottish Australian have 
‘fallen 5. United States Rolling Stock show a fall of 1; 
|London General Omnibus Company, 2. Crystal Palace Pre- 
ference Shares are 2 higher ; ditto Debentures, 1. 

Butuion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—Since our circular of the 26th alt. the following sums have 
come to hand :—80,000/, per Russia, from New York; 59,400/, per 
Tagus, from West Indies; 9,580/ per Severn, from West Indies ; 
17,000/, per Strasburg, from New Orleans; 20,000/ per Tiber, fiom 
Brazils ; 10,120/, per Roman, from Cape—total, 196,100/, This amount 
has been taken for export, togetber with 284,000/ withdrawn from the 


Bank. On the other hand, 38,000/ in sovereigns have been sent in. 
The P. and O. steamer has arrived with 629,650/ in bars and coin, and 


sold; but the demand for the continent is not now so active, as the 
rise in the rate of discount has caused the French Exchange to become 
firmer The Tagus takes 3,000/ to the West Indies, and the P. and O. 
steamer 60,000/ to Bombay ard Malta. 

Silver.—During last week the price of silver remained tolerably firm 


coupled with the rise in the rate of discount, made the market so flat 
that a reduction in price to 57{d per oz had to be submitted to before 
the undermentioned total could be placed: —The Galacia brought 144 000/ 








_ 


the gold will be delivered to-morrow. The greater part has been already | 


at 581d per oz; since then some large arrivals came to hand, and this, | 








from the Brazils; the Tagus brought 38,2007 from the West Indies 


| the Baltic brought 24,970/ from New York; the Westphalia brought 


15,4907 from New York—total, 222,660/. The demand for India was 
not sufficiently active to absorb the whole amount, and a considerable 
portion was therefore bought for Spain. The P. and O. steamer takes 
336,900/ to India, including 300,000/ sent to Calcutta on German 
account. 

Mexican Dollars.—The West India steamer brought about 200,000] 
of this coin; our market was however depressed, owing to the China 
exchanges being reported lower, and only a portion of this amount was 
sold at 56$d per oz, about two-thirds remaining unsold. The P. and O. 
steamer takes 113,180/ to China and the Straits. 

Exchange.—On India for banks’ drafts at sixty days’ sight is is 104d 
per rupee. Tenders for the India Council bills were received yester- 
day. The amounts allotted were, to Calcutta, 370,500/; to Bombay, 
176,500/; and to Madras, 3,000/; applications at 1s 104d per rupee 
received 30 per cent. On 18th ult. the allotments were 5 per cent., at 
1s 103d per rupee. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std; ditto, 
fine, 77s 94d per oz std; ditto refineable, 77s 114d per oz std; United 
States gold coin, 76s 44d to 76s 4$d per oz, last price. Silver— 
Bar silver, fine, 4s 93d per oz std nearest; ditto, containing 5 grains 
geld, 48 10.d per oz std ditto; five-frane pieces, 4s 11}d to 43 114d 
per oz, none here. 

According to the Gazette return of this evening the |! 
movement in the precious metals during the week ended |; 
Dec. 2, has been as follows: — Gold — import, 225,196; 
export, 89,600/. Silver—import, 462,867/; export, 71,926J. 
The sum of 180,000/ ia sovereigns was taken into the Bank 
to-day from Australia. 








__ COURSE OF THE EXCHANGES. _ Sates 






































| Tusspar, Dec. 1. Frrpay, Dec. 4 
Tras. Prices Negotiated Prices Negotiated 
on 'Change. on ‘Change. 

NOI cncccccssnrtecenneeen Shert 11 163 11 173 11 1¢2 20 
DISCO .ccccecsceccsees 11 19} 12 0} 1l 19% 12 0 

Retterdam 11 193 1Z 0} 11 194 12 0 

Antwerp and Brussels ......... — 25 42% 25 50 25 45 25 52} 

Sa ircindamniecnsemnnectinnig wees} Short. | 25 10 25 224 | 26124 | 26 224 
BIND x cscneeseeessnnctenniiatiinded $Months.| 25 42} 25 474 | 26 465 25 50 

0 od 25 45 25 50 | 25 47} 25 523 

INN sicscenntutenanidaatte — | 273 | 2082 2078 2083 

DGTTER. . ccccccrenccvsccccccocsseneesee _— 2078 | 2083 2078 2083 

Leipsic .......00 - 2080 |} 2085 2030 2036 

Frankfort-on-t - 2077 2082 | 2078 2083 

Petersburg . _- 328 $24 $25 23 

Copenhagen. - 9 24 928 } 9 24 9 28 

Vienna ....00. - 11 32% | 11 37% ll 35 ll 40 

Trieste .... — |} Ill 32% 11 37% ll 35 11 40 

Zurich and Basle os | 25 47% 25 524 25 473 25 524 

ee _- 473 | 47% 47% | 47% 

ee ntieneenes — 452 453 48} | 48} 

Seville ..cccccccoses sone — | 48} 45} 4s 4} 

EE —_ 45} 455 45} | 48% 

STII scisatitintastisatisiniebemsemminindiieite - 47% } 73 47} , 47% 

MINI \ssacactisscisnciniaiigananninaniees | = 472 474 472 | 47% 

BOR ncarcccccsessceceneancense | oo 45 45} 2 45% 

a peocosccceoocooescces: —_ 47% 47% | 473 473 

eal _ 47% dud | 47% a 

Genoa, Milan, and Leghorn... 28 27% 28 32} 2525 | 28 30 

PIII - cnn tammninesinntissnaute 28 27% 25 324 2825 | 2 30 

NII -Anduutnabaienneanmniennionnts | — 23 27% 28 324 | 25 25 28 30 

Palermo and Messiag ......... / = 28 273 28 32 2325 | 28 30 

NY enti iteaitiaatediaeiaiael | 90 Days. 624 623) 625 523 

TIED -cenanictinsgisianresintmnsasede’ _ f25 6245 neg 62} 

FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange en 
Dates. Londen. 

SPIED scetncntavecssvcneses Dee 3 wom 26.135 14} Shert. 

Amsterdam ..........++ _ lL ccccee ae - 

Frankfort.....c.ccccseee _— «scm _- 

HaMbulg ....s0eseeeeees —_- 1 seccee S045 BA cece - 

_ _- BS cscase 20.22 gd «oes 3 ONthS’ date, 
en _- BD ccccee €.22§ —=——s=_ aeeves _ 
VEGRRD nccosescesescstece _ L  ccccee 110.45 = —§ eseces - 

St Petersburg......... _ 1 ccccse 334 - 

Alexandria ...... Nov. 21  ccocce _, _ 

Mew VOrX ccosccccese ee. 2 wom C!s 60 days’ sight. 

Havana ....00--.s00000 NOV _—- 136 % 140% PM —esevee - 

Rio de Janeiro ...... = 27  ccccce tt 8 —__seeaseee 90 - 

Buenos Ayres......... Get, Gh  rcccce ot ?_—e a 

Monte Video ......... = Bl ceccee a - 

Mauritius 5 S% prem, sees _- 

Bombay . > — rr 6 months sight, 

Calcutta . ieee ———t«é«wvtétas — 

Homug Kon . 4s 2d — _ 

Shanghai .............0 Se lem — 

EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
DecemBER 3. 
c——— Bank Bills. -~\ 7-Documentary & Private Bills, 
60 days. 30 days. 60 days. 30 days. 

Calcutta ...... 1s 103d 2.018 10d 4d ..c0ce ls 9jd ee 1s 10d 

Madras.......+ Is 103d =... Le 1035.0 3d ..cc0e ls 9jd ee 1s 10d 

Bombay ...... Is 103d =... 18 LO Bid 3d ..c000 ls 9jd «> «18 10d 

Colombo ..... ¢ 18 304d 2. 18 103d 4d... ls 10d -» ls Od jd 

Mauritius ... 4 % dis © Fb % Ais  ccccce oe on tee 

Singapore ... 48 Ojd 43 ld 4s Od «» 48 O}d 

Hong Kong... 43 O}d a 4s Od oe 48 Ofd 

Shanghai...... 5s 63d 58 73d ceoeee 5s 6d ewe «8s 65d 

MAILS ARRIVED. 
Latest Dates. 

On December 1, from Unsirep StatTxs and Canapas, per Polynesian—Chicago, Nov. 18; 
Detroit, 19 ; Portland, 20; Hamilton, 19; Kingston, 20; Montreal, 20; Quebec, 21 ; 
Toronto, 19; Ottowa, 20; Frederickton, N.B., 19; Newcastle, N.B., 15; St John 
¥.B., 19; Marine, P.O.,, 21. 

On December 1,from Unirep Stargs anp Cawapa, per Baltic—New York, Nov, 21; 
Philadelphia, 20; Chicago, 19; San Francisco, 14. 

On December 3, {rom Unirgep Statxs, per Hohenstauffen—New York, Nov. 21. 
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PRICE CURRENT. 


AMERICAN STOCKS. 



















































































SECURITIES, &. | l I sleonaad 
ne ee = 2) Next 3 
| | Closing Dividends! 2% ema, Name | Cissing Dols. Name. 3%) Prices, 
Dividends Due. Britisa Fonps. to Due, |£5! ing. | Prices. = = | we 
cl aed ve [Waited States ......secceeee 6% |1881/109 104 
Jan. 6 July & ...|3 per Cent. Consols.......-..0-.-, 91 914 | April Oct.) a+ (*July Russin, A.-Dutch, 177654700, Do ue youe .+» 6% |1882| 102 
a Yo for Account, Jan. 6 ..00--| B12 92 1866, 1001...... 5%)100 2 ose Do ee coe 6% |1GB4) «2. ove 
Sous aor oS — : = ol April Oct. ... *July | Do do, 841158... 5 %| s+. os ae Se el 6% |1885)/105$ 6} 
ri Ct. 5...) NOW 3 per CONE. seseeceeerees May Nov.|90.15\*Aug Do (Nicls. Rail.) 4 %| 83 84 ° 46,350do 
| i. 6 July & ... .| Do Bh ceveee Jan. 1894 oe Feb Aug.) 0.1 l*Feb. Do 1870 ssssreeee 5 % 1014 28 en ~eamniindintinsattee ol} 6% 1887/1094 9% 
Jan.5 July 5...) Do2e — ae. Jan. 1894) . Mar. Sert.|0.1 |.» | D0 1871 seco 5 %| 99 100 20000000 Dococcveses cocccsccccesccesccee OF 11874) a 
Jan.5 July 5 ..., Annuities ............ Jam. 1880) ... . April Oct.) ... ee} DO 1878 ow...... 5 %)| 99 300 $00900000' Do Funded, sees 5% |1881/1022 st 
April 6 Oct. al 106 ‘wtitaeen - Apr. 3885} 8 8} {| June Dec De. 74.! Do 1873 65 %| 974 984 Do 19'40....... «+ 5% 1904 104 
Feb. 4 Aug. 4...| Do(Red Sea Tel.) Aug. 1908) ... Jan. July| 1.77) «. |8an Domingo 6%| 8 10 8203000) Louisiana, Old .... » 6%) eo | cee cee 
Mar. 11 Sept. 11/Exchequer Bills, 1,000/. 3 %.. 78 3s 4 Jan, July.) ... | Santa Fé ....<. cece 7%! 97 101 495800) Do New 2 6%] acc | coe one 
June 11 Dec. 11} Do 1001, 2001, and 500/ ..... 78 38d June Dec.) 1 | ... /sardinian... 6 %| 8l 83 1000000 Do __—iLevee... 8%) noc | cco ove 
; Inpian Govt. Securities. | June Dec.! ... |... (Spanish 8 %\18 18} 3000000] Do do... 8% 1875, 20 39 
Jan. 6 July 6 ...|India Stock, 5 %... July,1880,107 7% | Jan. July. . Dec. | DoQuickslvr Mt 6 %| 83 85 4000000 Do do... 6%| ... | 25 36 
| April 6 Oct. 3 Seve) D0 4% cecseeseeeee Oct. 1888 193¢ 3%! April Oct.|0.45) Apr. ‘Swedish Govern- 610000/| Massachussets ... see 5% |1888) 99 101 
wy Do Enfaced Paper, 4 %.+...| 94 95 ment, 1864 so... 44%) «+. oe 8266001} Do sssccccserees sree 5% |] 98 100 
Feb. 28 Aug.31.| D0 do 4} % ccecessee » sseeseees 95 96 | Jan. July] .. |... | Do do, 1868...... 6 %{104 106 619800/| Do .. soe 5% |1900}100 102 
May 31 Nov.30.| Dodo 5 % ...... May,1879101 2 | April Oct|1 |*July /Turkish, 1854...... 6 %| 90 92 6199001} Do . 5% |1889}100 102 
| June 1 Dec. 1...| Dodo 5 % Rupee Dbn..1877/ ... «+ Mar. Sept.| 1 [*Dec. | Do 1858 cs... 6 %| 66 68 3000001) Do .......... « 5% 11891,100 102 
Janel Dec.1... DodoS5%&% do 1832}. » | Jan. July| 2 | May.; Do 1862 .. 6 %| 70 72 ove Virginia Stoc 5%| 45 
Feb. 16 Aug 16., De Deben. 4%.. Aug. 1878'100 14] Jan. July | 2 | May. | Do 1863 . 6 %| 67 69 ove DO sesservvees « 6%) « 38 45 
Mar. 31 Sept. 30| Do Bonds 4% 1,0001........./208 — Jan. July! «- | Do 1965 . 5 %| 446 442 one Do New Funded «...... 6% 1905 49 51 
Mar. 31 Sept. 30| Do do 4%, under 1,0007 ...) ...  .. Jan, July| 2.44 May. } Do 1865 ......... 6 %| 67% 683 DoL.ak Boxe. / 
MISCELLANEOUS. _ | Feb. Aug.) ... |*May | Do Guaranteed..4 %/101 3 17500000) A &G. W. 1 Mort.1,000 dols 7% '1902| 44 46 
| April 5 Oct. 5... ‘Bk ofEngind 8k, 5 % last$yr|/255 257 | April Oct.| ... | Mar. | Do 1869 ss... 6 %| 53$ 54% 11500000} Do 2 Mort. 1,000 dols ... 7% 1902) 20 22 
| Apri) 1 Oct. 1..,/Canadian 4% Bonds, red. by) April Oct.} ... |. Do 1871 se. 6 %| 63 64 "29000000! Do 3 Mort. 1,000 dols ... {1802/10 11 
Dominion of C anada in 1903)... oes Jan. July.| o- ee Do Treasury, A 9 %| 90 91 6000000| Atlan, Miss. & Ohio Bds. 7% | 1805, 45 47 
| April 1 Oct. 1...,Corptn of Lon. Bds,1877,4¢% 101 3 | Jan. July.| ... Do Bu.seseee esses 9 %| S486 3500000 ijaitimore&Potmac(Main) 6% 1911] 87 89 
| June 1 Dec. 1...| Do do 1879, 42% 103 5 | Jan. July.! ... | 56 © vcesitsvenetins 9 %| 81 83 1500000} Do (Tunnel) ........+0000. 6% 1911] 88 90 
| Jan. 6 July 6...) Do do 1882,44%|102 4 ey Orme! oe Do B and C...... 9 %| 84 85 (Guar.by Pen.& N.Y.Cen.Rail.); 
April 5 Oct. 6... Do do 1881,43%|101 2 April Oct.! eo | Mar.! D0 1873  ...cccres 6 %' 51} 52 25885000 Cen. Pacific of Calfornia.. 6% 1896) 87 89 
a Do dc 1881,4% sc} 3 $P | Fen. Aug. 23] May. \Uruguay,Con.1871 6 %| 594 60 2000000) Do (California & Oregon 
Jamaica, 1897, 4 %.. + | Coup. 1865] ... | 0. [Venezuela sere 3%] 9 11 division) lstMt.GdBds 6% '1892| 84 86 
Jan.AprJly.Oct /Metrop. Brdof Wris, 34 % § Stk. | 96¢ | Coup. 1865/not applic'| Do .s.srsessreesee 14%] 4 6 2500000) Det. & Mil. 1 Mort. Bonds 7% 1875) 60 - 65 
e ve __|_D0 Scrip, 3% ---nsveevenenen “2 24D Coup. 1865 not applied} Do 1862 ......... 6%) 13 16 1000000 Do 2 do 8% |1876| 55 60 
, Coup.1867 not applied) Do 1864 ......... 6% 13 16 78000000 Erie Shares, 100 dols ...... eos | 242 253 
Norse.—Dividends on the before-mentioned stocks oe ~ eR ncatin 7%| coe 28 40 
—" vayable ip London. OQ000000 o Convert. Bonds...... 7% 1904) 59 61 
FOREIGN STOCKS, BONDS, &o. Quarterly. { .. yey Argentine Hrd Dis 6 %| 73. 75 1700000!Galveston & Harsbug,1 Mt. 6%|1911| 65 70 
7 —— | Jan. Jniy.| wo. | . |Aus.Sil.Rnts.exl0fl 5 %| 67} 68} 25500000 Ulinois Cent., 100 duls shs, 88 90 
tore Next May Nov.| oo» | os Do Paper do do 5 %| 62 63 3500000 Marietta & Cincinnati Rau. 7% 1691 96 99 
ae Jan. duly! .. e |Belgian, ex eal woe ZE%| woe ove 1522500 Michigan Central, Sinking 
Dividends 2 2 Draw-| Meme Closing | May Nov.| o. | os DDO .. .ccoccccccccccse 4E%| 200 000 Fund, Ist Mort. .sueeees 8% |188Z) wee ove 
D |S 5] 4 F Prices May Nov.) .. | o« | Do, i874 - 3 %| 3855000 Missouri, ‘Kansas, & Texas, 
nest i fm} ‘ng. * | Mar. Sept.|... | . French rentes,x26f 4%) w+ wee = Ist dort. Gold Bonds 7 7% 1204) 45 60 
i | ‘ . uarterly. | ... ie 16 OO. ccscotee oe 3 %| 623 62} 301 10000 Mississ. Cen. Con. Gld. Bds 7% 1918) ... ove 
| Jan. July| 24 Dec. |Argentine, 1868... 6 %| 91 93 Remmi. t |. | eede eee a 98} 984 6250000|N. York, Bos:n., &Montreal 7501903) woes 
Mar. Sept.) 24 | Feb. | DoPublicWorks ° 2 om Sa | Jan. July| ... Italian, ex 25f eve 5 %| 675 673 3000020, New Orleans. dacksen, «& 
| Jan. July’ : NR ccenessescem 6 % | 325 33h 7 G. N. Con. gold Bonds 7%|1912) se. ss. 
| June ec:| 1 Dec. Brazilian, 1852 ... 44% oe * The drawings are yearly in the case of stocks to 89428300! New York Ceatral, 100dols 
| June 12* Dec. | Do 1858 44% ose which asterisks are prefixed. In almost all other cases, | Shares oeeeceeee..... aera . | 983 96 
font Oct.) ore } rs = aes + 8 % eoe eee where there are drawings, half-yearly. AS, ; 3000000; Oregon and California .. 7%/1890| 21 23 
| June Dec.| m ec. ol i » SX = = 65047850) Pennsylvna, 60 dols shares | eee | 473 484 
gg oa ”~ oe ee — .. oa oom 5000000} Do Ist Morrgage ......... 6% |1880| 92 96 
e > 9 II r + , . y 9654275) j | 
| Mare Rept ae | OO Ne 6%) 99 luo | COLONIAL GOVERNMENT SECURITIES, | 52684975)Philadelphia and Reading =| | 
can. duly} ove Boe. [Buenos AYTEB..0000 : * ~“- | ——— — 3000000|Union Pac:fie Land Grant 
. u eee rc. erececcocceroccece oon aes | P tae | 
| April et] 1° |*July.| Do 1870 cccccccce 6 %| 86 83 | AUthO-lnivigends | Clesing ee moras Benton 7% 11000) 618 
| April Oct.| «|.» | D0 1873... 6 %| 85 87 | ised | Due. Hame. Prices, puseeaee Reape. 
| w» | Mar. |Chilian, 1848 .....0 3 %| o> «0. Issue. 1200000jAlleghany Valley Railroad 7% igo 87 88 
—_ a a a why 4a%| 81 &3 ioe — A.&G,W.Con, Mort. Bnds* 7% |1890, 11 13 
| Jane Deo! <x» |*Mar. | Do 1868 swe HS O45 “g | 100000/Apl & Oct|British Columbla,i604 6%) va. | suv | ‘Do Reorganisation Sep. 7% 1878). 
3 y Jule] 2 (*Jan. | Do 1867 seccee 6 % [101 103 wee [dan & July |Canada, 1877-80 ...000 6% |107 309 750000] Do Leased Lines Trust 7%|1902) 60 65 
— July} car.| Belem — =| ee 96 vee =jdan&July| Do 1881-4 .......... 113 G0000G] De 1878 .ccoccevcasesssesces . 7%|1903) 30 35 
| Mar Bept| = jdan.| Do i878 ......... 5 %|-90 $2 os Mars wept} Do 1876 ... 2 104 800000/ Baltimore and Ohio. % |1896,104 
April Oct.| 7 | Apr. |Colombian ......... 6 %| 88 92 | 2125264\Jan@July) Do ........., 07 208 2000000] DO srsseseseseerenenes 6% 1802104 5 
Do 44%| 51 63 1126062} ae - ar ed Stock. ns BR 106 — 2000000} Do creates anonsersmecastanyne 6% 1910102 3 
one ove bee Ries ae or 99 9 sie Apl & Oct| © Domin. of, 1903 5% }105} 106} 700000/Cairo and Vincennes ...... 7% /|1909' 47 49 
er eal 1 _ Seles iiasas 7 % 22 Hh 4000000|May & Nov; Do do, 1904. soeseceess». 491 88 89 300001 Chicago &Alton Su.C n.Mt, 6% |1903 98 99 
| Mar Sept 2 |*Jan. Danubian, 1864... 7 %| 99 101 ove | Do do, 8u/ paid ...... 78h 798 676000] Chicago &Pudacah,1 Mort. 7%/1902' 84 86 
J . J | 1.64\*Dec Do 1867 a 8 %/10% 105 eo =|Apl & Oct ‘Cape of G. H.1890-1900 6%] ... os 200000/East. Rai). of Massachuts, 6%|1893 92 93 
| = of yl a'ne e Ecuador WewCon. 1%| 7 9 ove Apl & Oct Do 1880-00... 6% | «oe eee 10000000/ Erie Convertible Bonds .., 6% |1875, 93 95 
° ~—sle’ne| ... | DoPrvLa Wrnt. ee oe «. |Jan &Jaly| Do — 1891 esseee 6%] wee ane oe Do Consol. Morigage ... 7% {1920 58 90 
Mar. Sept. 1 | Jan. Egyptian, 1962 ... 7.%| 88 90 | 298000/Apl & Oct) = D0 1900 sre. 5%) 2 oa 400000/Gilman, Clinton, & Spring. 7%|1900) soe on 
Mar. sorts 2 | ces Do Second Issue 7 % 88 90 630000 Apr & Oct Do --4$%/10i 102 800000) Ulinois & St Louis bridge 
A rill Ont | 34 Feb Do 1864 . 7 %| 97 99 250000 May & Nov|Ceylon, 1878 .......++. + 6%{L03 105 ist Mortgage........00. 7% (1900 98 100 
a Jul 1 Apr. | Io 1868 "s 7 %| 82% 83h 350000'May &Nov; Do. 18824 1883... 6%/106 111 400000 Do 2nd Mortgage ..,.00.06 7%) «. | 80 &8 
‘A ril Get cs ag eee 7 %| 743 743 300000| Jan & July! Mauritius, 1878......... 6%|1(5 107 2500000/IIlincis C. Redemp, Mort. $% |1875 98 101 
on July. 24 «. |Entre-Rios ......... 7 %| 98 102 | 150000|May&Nov/ Do 1B82eceve0.. 6% {109 111 300000} llinois, Miss, SPexas,] Mt. 7% |1891) ... see 
A vril Oct.| {French Nat.Defen. 6 %|102 3 400000|Feb & Aug} Do 1895-96 ... 6% {114 116 60000u| Louisville and Nashville.., 6% 1902) 87 89 
I a ] oe Greek 1824-25 sae 125000|May & Nov|Melbrne. Oey 1867-75 6%) 00 eee 700000|Memphis & Uhio, 1 Mort. 7%!1901 97 99 
- = Coupons ae 9, | 13 16 114700 Apl & Oct|Natal ercccccenccecescooses OI] coe ove 800090 Milwaukee&St Paul,1 Mort 7% |1902 83 85 
rs wa. | ee | Do Coupons ... | 3h 44 7100|May&Nov| Do ... ove ese 4000000)N. Pacific Railroad 1 Mort RO se abe 
Feb. Aug.notapplied| Guatemala sev... 5 ae ee 137 000) May BNov| D0 ...s0e socoscercovere 1. 6% (104 106 669800 /Paname General Mortgage 7% |1897 96 98 
April Oct. 3 Mar. | Do 1869 ... a 4, | eee eee 166000|Jan & July| New Brunswick covcoe 6% 212 314 240000) Paris and Decatur .....6-06 7%/1892 85 87 
P 4 *Dec. |Honduras "10 %| 6% 74 | 1136800 Jan& July|New 8. Wales, 1876... 56%|102 103 §000000| Pennsylvania 2nd Mort.... 6% |1875 99 101 
Jan.” July| 3 |*Dec. | Do 1870 scruel0 %| 6 74 | 6981000 Jan &July) Do do 1888-1902 6% 1074 108} | 20000000} Do General Mortgage... 6% 1910 1014 24 
Aad oa 1 “July. | Hurgarian ......... 6 %| 70 72 650000 Jar & July Dored. by annual (|Philadelphia & Erie, 1st 
Jan, July.) «. Do 1873 ........ 6 %| 71h 72h | ie 000) | ayivania Re reef |1881 94 96 
‘ =| eso eee * > ee coe oe 4 2% an. drw. sylvania Rail. Co.) ... 
—_ —_ 4 Fag Sty: scp. : | = = 1000000 Jan & July) Do + (fm '72 to "ssf 5% 106 106 100000 Do with option eo be pd | 
— Oo: y éas a or we » Ry. ; 2 4 .. 93100 Jan & July New Zealand, 1891 ... 6%|113 115 j in Philadelphia......... oe | 84 96 
= . ct. ~ Le lina ; € 108 10 493500 Jan & July Do coseeseeee 6% 104 105 6000000, Do General Mortgage... 6% L920) 85 87 
ea 3 ms vee |APE.T5)  DO.scseesee-. 7 %| 98 100 | 8109000 Quarterly* Do Consol. 5% 104 105 1400000 Philadelphia and Reading | 
mo oa 7 i aloe . %| ; 204000 Mar & Sept Do 1891 ... 6%'112 114 | Gerreral Cons. Mortgaye 6% |191)| 102 105 
i les) n'ne| ... |Mexican ..... 3 %| 164 16g | 332000 Jne & Dec Do 1891 ... 6%|115 117 600000 Union Pacific Rail, Omaha 
Jan, tosziaine) | Do 1686 nm 3 %| TS | sien0.Apl & Oct! Do tyeri e2.ieoo} Tl = | endo er mares se om 
Jan. daly] 1 JJan. \vscorish, Imperial 6 S| on. 2. | 1500000'Feb & Aug! Do 5/30 .....csee-.-ns4¥% | 968 973 and Canala.ceccssssssece ershos 103 105 
—. De. * |New Granada Sages 250000 eee ee en 1875... 6%} = 103 300000! D0 dO .s.eeseeeeeeee siti i |1 9011108 105 
| see | ave eeoece oe, ae 225000) Jan & July 0 1886...... 6%|112 114 | « ~ 
oe a woe | eee pe aeeewmesenine 8%) we oe 220000\Jan & July Prince Ed.Island,130 6%|109 112 Issued, 2,771,000/—reserved for exchange 3,228 3,228,400.. 
— ee ert Do Land Wats oad 800000) May & Nov Quebec Scrip ............ 5%] 98 99 BANKS. 
ng 3 wn [Paraguay sess. 8 % is 2 1850200|Jau & July Queenslana, 1882-5... 6%|-12 113 Divi- ee 
- i; - Do 1872 _...... 8% 17 19 | 1608060)Jan& July Do 1891-6... 6% 117, 118 | Autho-| dend © . Closing 
Jan. Suly| Peruvian, 1870 .» 6 % 69} £93 | 1216400) Jan & July) Do 1913... 4%] 90} 914] ised | per Name. s 3 
Jen. Jaly| 3 ~ Do 1872 sso... . 6 % 663 673 299500|\Jan & July 8S. Australian, 1881-90 6% (109 114 Issue. annum. Sia Prices. 
Jen. Sale len n’ne 96 Portuguese "63-67 3%) 472 483 410200) Jan & duly Do 1861-1900 6%/|115 120 } i epee deepest 
Jan. July) ah: esl Do 1869 sss.s000 3%, 47% 48h syeees a eee Be aeee-Se - — ue | § & [Agra, Limited, A ...| 10) 10 | 72 8 
Mar. Sept. notapslied|Russian,1822,£6tl 5 % 201 3 ene 5 ee rs 20000) 8 % Alliance, Limited «.., 26 10 124 ist 
Jan. July! 2 j*Nov.| Do 1850 ......... 44% 85 . y . J covcccee SO! VSR ve 50000, 5 NGlo-Austrian oseo0.| vee | vee | 12G 2 
June Dee! 14 |*Mar.| Do 1860 00 sie — 102500 Jan & July|Tasmanian, 189E move 6% i138 125 29970; 8 % |Anglo-Californian,L.) 20 | 10 st 9 
May Novi wn. | | Do 1869 cus. 3% 71 73 | 552800/Jan&July| | Do red. 1893 to 1901 6% 113 115 | $0000, 30 % |Anglo-Egyptian, L.... 20 | 20 | 34 35 
May Nov) .. | «. | Do 1862 ss. 5%) 99 100 850000} Jan & July} Victoria, 1891.....0+ 6% [118 120 60000 5 % |Anglo-Foreign, Lim. 20 10  i0} 10} 
cs Ang-Dtch. 7000000) Ap] & Oct Do 1883-6. woe 6% [il 14 1123 100000... Anglo-Hungarian an ae = 28 2 
April Oct. “Jan. | Dos i664. 1008} 5% 100 2 | 2197000\Jan&July! Do 1894.00. 5% |:09 110 15000 6 % |Anglo-Italian, '66.L. 20 10 6 6 
April Oct.) 1 [*dan. | Do do, 84/ Lis... 5%) wee one * Junuary, April, July, October, 30000; 11 % Bank of Australasia, 40 40 67 69 
a a OO 











l Dee. 5, 1874.] 




































































BANKS—Continued. 
- | Closin, 
f Name, 5 = | Pri “ 
e |e | ae, 
Bank of B.Columbia 20 | 20 | 20% 21% 
Do New, iss.at2r 20) 6 4h 5 
BkofConstantinople 10 6) 6} 62 
Bank of Egvot ......| 25 25 | 49 51 
Bank of Ireland...... Stk 100 | ... s+ 
ws Bank of Roumania.... 20! 8! 8} 9 
20000; 10 % |Bank of S. Australia| 256 25 | 37 3g 
20000} 12 % |Brk of Victoria,Aus. 60 25 ... ... 
60000)12% % |Bank of N. Zealand) 10 | 10 | 19% 20} 
20000) 10 % |British N. American’ 50 | 60 77 79 
20000| 8 % |CentralcfLondon,L; 10; 6| 8 8} 
40000} 6 % |Chartered of India | 
Australia, & China) 20 | 20 | 14 15 
30000} 8 % |Chart.Merc. of India, | 
London,and China) 25 | 25 | 24} 253 
City ssseessreeenseeess| 10 | 144 15 
(100 | 30 | 69 61 
200000] 10 % |Conaolidated, Lim... 10 | 4| 63 7} 
20900) 44 % |Delhiand London. L) 25 | 25 | we ss 
60000) 12 % ‘English Bank of Rio) 
de Janeiro, Lim....| 20 | 10 | 11 114 
30000; 8 % |English, Scottish, &| 
| Australian Chart... 20 | 20 | 235 243 
ee |13/prsh Franco-Egyptian .... 20 | 10/12 13 
10000} ... |/Hongkng&Shanghai| 28}| 284 26 27 
45000} 8 % Imperial, Limited... 50 | 15 | 18 19 
202500, 10 % [Imperial Ottoman... 20 | 10 | 37} 18 
6000) 8 % [LOmian seerssecerreserree) 25 25) 22 25 
6000, 8% | Do New...) 25 10' 7 9 
100000, 2 % Land MortgageBank 
of India, Limited..; 20/| 65 t+ ht 
6900002, 5 % | Do 5 % Debentures oa 
| “1864, for 30 yrs..100 100 | 95 £7 
20000; 8 % ‘Lond. Bk of Mexico | 
& Sth. America,L. 30 | 20 18} 19} 
| 10000; 8 % | Do New eo... 30) 10 | 8% 93 
24987! ... |Lond.ofCommerce,L 20' 10) 6} 6% 
| 6000, 10 % |Lond. & R Plate, L. 100 40 | 52 54 
40000! 10 % | Do New ceccce woes’ 25 10 | 13 13} 
60000) 9 % |Lond. Chart. of Aus. 20 | 20 | 27 28 
@0000; 20 % London and County. 50 20 | 64 65 
40000' 5 % |London&HanseaticL 20; 7| 6 7 
80000) 20 % |London Joint Stock. 60 | 15 | 52 53 
22600; 10 % |London and Provin- ! 
| cial, Limited ...... 10) 5 | 8} 82 
60000; 6 % ‘Lond.&§.FranciscoL 10 10 | 10 ll 
25000' 6 % |Londca z S, African 20! 20 | 154 164 
10000} 7 % |Lond.& S, Western,L|100 | 20 | 21% 22 
100000) 20 % |Lond.& Westminster 100 | 20 77 78 
40950) 15 % ‘Mercantile Bank of, | | 
| | the River Plate, L.| 20/ 8 8} 9 
15020) 8 % |Merchant, Limited...|100 | 25 | 344 353 
9015} 8 % |Metropolitan, A......, 10/10} 8% 9% 
|} 9O1B] ase | D0 Bass...coscscsseees] 10] 10] 14 18 
| 11970}... | Do New Accesss.ccooe] 10| 14) 4 1 
15000} 8 % |Midland, Limited ...!100 | 20 | 26% 27 
| 40000) 11 % ‘National .....ccccccce-| 50 | 30 | 69 72 
300000; 10 % |NationalofAustralas, 5 | 4); 63 73 
30000} 62 % National of Lpool.L., 25 | 15 | s+ om 
| 100000} ... [National of New Zea- 
i! | and, Limited .... 10} 3} 3) 4 
~| 10000| 26 % |NationalProv.ofEng. 60 | 21 83 85 
j| 77600) 26 % | Do srecsccsresseseeseeee, 20 | 12 | 484 495 
| 45000; 7 % New London &Brazi- 
lian, Limited...; 20! 10 72 8} 
60000/173 % New South Wales.... 20 | 20 50 62 
| 6000C] 6} % |North-Eastern, Lim. 20| 6 6} 7% 
60000} 7 % |North-Western ....... 20 | 7% ss os 
| 60000) 12 % |Oriental Bk. Corjor. 26 | 25 46 46 
20000} 20 % | Provincial of Ireland 100 | 26 90 92 
4000) 20 % | Do New aseccceeeeee) 10 | 10 “a 
17061) 10 % (Standard of Britich 
|S. Africa, Lim... 100 | 25 27% 23} 
10000} 10 % Do issued at 6 pm.100 | 20 , 22 23 
40000) 14 % eee of Australia... 26 | 25 | 53 54 
_ 80000 20 we | lu nion of I ov ndon_ 50 154 48 49 
TELEGRA PH COMPANIES. 

Autho-. S | Closing 
= | z Paid Name. Prices. 
7000000 Stock; 100 |Anglo-American, Lim...| 74 74 
90000; 10 10 (|Brazilian Submarine, L.. 7} 73 
16000; 10 all [Cuba, Limited cece) 52 6 
13000; 10 9 |Direct Spanish .. so] ose ses 
65000, 20 | 20 |Direct U. 8. Cable, Lim.. 10} 11} 
869700, 10 | i0 |Easiern, Limited .........| 7§ 74 

199760/ 10 all |Eastern Exten.Australa-| 
| sian and China, Lim...) 7} 7} 
1500000, i0 | 10 |Globe Telegraph & Trust} 64 63 
1500000 20 10 Do 6 % Preference..| 9} 10} 
125000| 10 | all |Great Northern ..eceeee 11 114 
17000' 25 all |Indo-European, Limited) 17 18 
12000 10 all |Mediterranean Exten.,L} 33 43 
8200' 10! all Do 8 % Preference.... 10 11 
82000) = 23 |Panama & Sth Pacific, L! ... 
9000! | 8 |Reuter s, Limited.........) il 114 
280000/ Stock 100 |Submarine ..... 
73226; 1) all Do Scrip... 
65000; 10 all |West India & Panama, L) 33 3e 
25006; 10 | all Do 10 % Preference) 8} 9 
67500! 20 > 20 |Western & ‘Brazili an, L.| 114 112 
— all |Western Union of U.S., 
fe ols 7 % 1st Mort. Bonds.../102 1C4 
DOCKS, 
Autho- © — er 
yrised 3 | Closing 
ssue.| @ |Paid. Name. | Prices. 
& 
' a Stock} 100 East and West India sw(118 120 
= Stock 100 London and St Katharine! 77 79 
100 | ail | Do Debemture Stock 4% oo 
3600900|Stock| 100 Milwall cccccccr.ccccoccssseeess} 66 68 
36086: | toc: | 100 |Southampton ..................} 68 72 
96481; ] 3t0c: | 100 Surrey Commercial ,.. ..../107 109 


EE — 





THE ECONOMIST. 


INSURANCE COMPANIES. 















































16€0000 Stck. all 


2500002 Stck. 
150000:|Stck. ali | 


144000/'stock 





Capital.| 











20000 20 all 


10000, 10 all 
25000 10 10 | 
20000 10 all Do ¢ 
12000 25 all 
5000) 10 10 
imperial . 
78000 i243 123 | bo.. 
26000 124 74 | Do New, NOB vnecs 
66000, 50 
3000, 40 all 
8000, 10 Bll | Dossecere seesee 
3000; 20 20 | DO. .-oeee 
100 (London ...... 
Do lst Preference 






25000) 20 20 
30000) 6 all 
30000! 5 24 
100060' 10 , 10 
27000! 20 all 
100 


|Criental, Limited 
DO NOW ceccccccesee 
| Para, Limited....... 


D0 ...0 ceccscece 


16000; 10 all 
10000) 10 8 





4372501 Stck.| 7 100 (Commercial  ....cccccccce 





DO Bascccerecees ersccesesese| 
Dod‘ ‘%P f.conv.(1stiss)| 
, 10 % preference! 

Do D BO ccoceere evenecesee 
Hong ee and China...! 


Sees ee nee een eeees eeeeee 


432 ‘Imperial Continental ... 
Independent ..occecscosees 





Monte Video, Limited ... 


seeeeeeee 





s60000'Stock 65 | Do New wn. -_ 
6000) 20 BLL | RarcliMf. .coscoccccccesccceccsee 
80000, 20 all |Rio de Janeiro, Limited 
4000 50 all |South Metropolitan ...... 
4000, 124 all | DOisccocccncoveescocenccosace 
20000, 124 5 








Divi- | | 
Autho-| dend S|. |Closing 
rised | per Name. 13)3 | 
Issue. |annum. 5 | = | Prices. 
——|——|__ ——— 
60000,15,%, % |All'ance Brit. & For.100 > 11 | eee 
10000, 6% | Doalarine .......100/ 25) | 
24000) 16 % |Atlas......c.cccccsoorees) 50 | 58)... 
3000; 6 % [Arcus Life ......000-+-/100 | 25 | ace 
50000, 15 % |Brit.&For.Marine,L. 20| 4| <.. 
20000| 12 % {Church of England... 60 | 2 | a 
ei 5 % |Clericai, Medical, & | 
General * ‘fe ......100} 10] ... 
60000) 124 %|Commercial Gnion..., 50; 5 | 9 9} 
4000) 40% &b| \County eecccensecce.cosee /100 [ 
6160432 % lCrown panei coees| 50 | 342) ace 
“ae ") Oy 
T0000! 10 % |Equity and Law......100| 6/ .., 
20000) 7 % \Eng.aScott.Law Life| 60 | 3%)... 
10000} 7 % |General......c.c0/100 | 5) 4. 
25000 & % [Globe Marine, Lim...| 20| 4/| 2 3} 
5000 . % Gresham Life .....+.| 20) 5) ss 
20000 % \Guardian etme OB «| as 
20000] % (Homeacol Marine,L. 50| 5)... 
12000 5 pr sh.|Imperial Fire ....0-100 | 25 | as 
7500, 10 % |Imperial Life ......0+ 1100 | 10} sxe 
13453 19 % \Indemnity Marine... 100 | 50 11023 
60000) 18 % [Law Fire ......sc00e- 100 | 2 ose 
10000 43 p sh Law Life....... see 1 tO) aes 
100000 15 % |Lancashire ............, 20 | 2] see 
20000 6% % ‘Legal & General Life) 50 | 8 ove 
87604 10 % |Liverpool & London 
Fire and Life ...| 20 2 ove 
49626 6 % Do Globe (1/ anns)! ... | ... eee 
85962) 24 % (London ...cccccccccccsese) 25 | 128 “ 
40000, 7 % ‘Lond. & Lancas.Fire 25! 2% ... 
10000| 5 % \Lond, & Lancas. Life’ 10 1 ae 
20000; 444 % | Lond. & Provin. Law| 50 | 4} eee 
50000, 10 % |Lond.&Prov,Marine| 20; 2/| % 3% 
10000; 114 % |Marine ....cc.cccsceeeeee/ 100 | 18 | * 
60000, 10 % |Maritime, Limited...) 10 2 eee 
50000! 5 % |Mereharvts’Marine,L| 10 2 
40000 20 % |N. British & Mercan., 50 | 64 273 "283 
40000 ese (Ocean Marine...) 25 5) 7% 8 
eo |4 pr sh.) Peli TCAD sevseenereeeeeeens) oe i been ooo 
.. Ad orsh. | Phee MSt...cte wsenee] aoe | cco | oe 
2500 124 %| Provident Life. aie 100} 10} see 
20000! ... |Realm Marine, Lim..| 20) 6 | oes 
200000| 80 % |Rock Lifersseseeseenee 6 | 10/| su 
6892201! 20 % | Royal Exchange...... |} Stk)100 | .. 
100000) 10 % 'Royal Insurance 20; 3 eee 
. | 6% % |Sun Fire ... eee) all eve 
i000! 22/prs.| Do L ifess. eaitaietitien | soe | all oe 
200000) 20 % \Thames and rede } 
| Marine, Limited...) 20} 2, 5} 52 
10000! «. {Thetis Marine, | 10 aie 
1600, 774 % Union ....... sneneieeene ‘200 | 20 os 
40640 15 % Union Marine, Lim...| 50 | 6 ést 
6000,244 % ,Universal Life ... fae | 10 a 
50000! 15 % Universal Mari ne, L ' 6 72 8} 
GAS. 
Autho-| ¢ | Closing 
rised e | Paid. | Name, Prices 
Issue.) & | : 
40000; & | al! |Bombay, Limited .......-| 6} 62 
10006} 6 | 4 | Dodo TNO sonevenevveey 42 5 


-|173 376 
Continental Union S csniil 204 2:4 


i24 33 
25 27 
20} 102 
174 18 
i 8t 

33 
21 23 
6&2 54 
14 15 
379 382 
16g 173 


ilg 12 


20000; 20 123 | Do New, 1889-72 .... 

10000, 20 | all | Do7 % preference ae 

23406; 10 | all (European sccssccsecsseseee) 14 15 
12000 10 | 7} | DO NOW asrssoseerereeeeee| 
140000! 10 | all |Gas Light and Coke, A. 





INDIAN RAILWAY DEB ENT ‘URES. 


Deben. 
Name. 








£ 





881700) Bombay, Baroda, and C. India 5 % | 
1871300] East Indian .........ccscecssse-vere 5 % 


2207450) Do .. 





see eeeeeneerees 





237060) Eastern Bengal .. 
1035450jGreat Indian Peninsula. 
499800) MAGTAS ..cceceeessecceseeesseenee 
















ssevecesecece 49% |100 
742550) DO scccveseoserssnse-curserses.cnese 44%} 99 
5 %|100 
6 % \i01 
cco BO tice! ws 
60900|Oude and Rohilkund, Limited 6 | ‘ies 





Closing 
Prices. 





102 
lol 
102 
103 


616900) De ccceosecceceescesescscese ccccvece 4 % 101 
87800} South Indian . deciphilensacteskien WO Was eee 
' DEBENTURE STOCKS. pr 

384563| Eastern Bengal, guaranteed ... 4%} 97 99 
1500000|East Indian, Irredeemable...... 445% )106 108 
2001450)Great Indian Peninsula......... 4 %'%7 wv 
$84700/ Oude and Rohilkund ...... 4%) 97 99 
42500 | South India, perpetual ......... 44% | 106 108 





125 % 


18,°;% Australian Agricultural......... 


4/p ab) Van Diemen's Land ..... 


224 % Assam 





1463 








(Centrai Swedish Iron&Steel, L 10 | 

74 % Copper Miners of England, 
| ROR. TET  ccceccccccececcccces| SO 
7 % Ebbw Vale Stl., Iron, & Coal, L. 32 
«+ (English & Austral. Copper, L.) 3 
11 % Lydney & Wigpool Iron Ore, L.| 10 

es» |Nantyglo and Blaina Iron- 
works “ Preferred,” Lim.,100 
6 % Rhymney Iron.... | 60 
6%) D0 New..ccccrese 15 

\CoMMERCIAL, FINANCIAL, AND 

INDUSTRIAL, 

10 % Australian Mortgage Land &! 
| Finance, Limited .......0.., 25 
6 % Butler’s Wharf, Limited.........; 10 
6 % Ceylon Company, Limited ..., 20 
6G} DO cccooees | 20 
6B 9%) DO sccccccccccccccceccorces cht 20 
1+ % |\City Offices, Limited .......000+.| 50 
6 %'\City of Lon. Real Property,L. 25 
23 % ‘Colonial, Limited ..........0...., 50 
65 % Credit Foncier of England, L.| 5 
10 % Credit Foncier of Mauritius,L.) 50 
6} % English and Foreign Credit...) 15 
« |Fairoairn Engineering, Lim...) 6 
15 % Fore Street Warehouse, Lim. 20 
Foster, Porter, and &c, ........., 15 
% General Credit & Discount, L. 10 
15 < \Hooper’s ‘Telegrph. Works, L.| 10 

abe jfudia Rubber, Gutta Percha, 
& Telegraph Works, Lim... 50 








2% % International Finan. Soc., Lim 10 
6 % John Brown and Co., Limited 100 
8 % Liebig’s Extract of Meat, Lim. 20 

16 % ‘London & Glasgow Engineer- 


| ing & Iron Shipbuilding, L. 50 

.. London Financial Asso. ,Lim. 60 
10 %/|Mauritius Land, Credit, and 
Agency, Limited eeeeeeseece- 

16 % National Discount Com., Lim. 25 


124 % \New Zealand Loan and Mer- 


eantile Agency, Limited 25 

10 % New Zealand Trust & Loan,L 25 

10 %/\Telegraph Const. & Main., L. 12 

“ %! DOT % Bonds ...ccccccccs-s+see LUO 

20 % Trust & Agency of Austri., L. 1 

10 % Trust & Loan Co. of Canada 20 

7 % United Discount Corpor, Lim. 16 

! LAND. 

25 

1 p.s.' British American Land......... 50 

3p. 8. Canada Company ... . secccsce. 25 
6 % Hudson's Bay (Gov. & Com. cf 

Adven.of Eng.,tradnginto)' 17 

8 % Italian Land........cese ercccsee, LO 

5 % |\Uand Securities, Limitea. 50 

e. | |Natal Land & Colon. Co., Lim. 10 








a 


10 %|Utag» & Southiand Invest.,L. 5 


5 %/Pee! River Land & Minera:, L. Stk. 
% Scottish Ausgralian Invest.,L.| Stk. 


10 % 
7 % South Australian Land ......... 25 





SHIPPING. 


10 % iritish Ship OWDEeTS ccoccosseeee, 20 | 


10 % |General Steam Navigation .,.; 15 
6 %\Merchant Shipping, Limited.. 50 
10 %/National Steam Ship, Limited) 10 
6 %\Veninsular & Uriental steam) 50 
5 20 | Do New, 1867 ccccocceccccceses| 50 
10 % ‘Royal Mail SLEAM cecceccve-eveee 100 
, 'Union Steam Ship, Lim: ited... 20 
Tea, 
cerceseccce cco cececececcoeccs 50 
1 %|British Indian, Limited 
4 % |Darjeeling, Limitea . 
11 %/|Lebong, Limited . s 
oe |Upper Assam Liunited .......0e| 10 
| Tramways, Xe, | 
(Birmjngham & District, Lim. 23 
6 BWlEMinburgh ccecceccccccccsesseveeee, 10 
Lisbon Steam, Limited, soe 
6 %/London, Limited....... 
7 %\North Metropolitan . . 
1% %|Anglo-Mexican Mint......0000 10 
1% Crystal PAiACE..r000000 
7 %\ Do Preference .r.ee.sccesseseee SUK. 
6 % Do 6 % Perpetual Debentrs Stk.| 
ee» (Italian Irriga.(Canal Cavour) 20 | 
es Do 6 % Bonds, red. 1870 ... 100 
% ILion Brewery, Limited ....... = 
$4 %; Do Per; etual 6% Prefe rence 












8 % Lon. General Omnibus Co.,, L. oa oa ‘ul = 


ee ‘Native Guano, Limited......... 6 
ee ‘(New Sombrero Phosphate, L.. 10 
+» Phospho-Guano, Lim.,A Pref 10 
7 % Rio de Janeiro City Improv.L,' 25 


(al) 100 11 
| 29 | 22 32% | 


i 
5| 6§ Pas 
ee 
| 20} 18 26 
i370, 5% 6 
(sis & 
Jou 10 1h 
12| ¢ 8 
20; 9 ll 
all | 23% 3} 
10 | 33 14 


% ‘North British Australasian, L. Stk. 


5. 24 
§ 33 40 
ull | 22$ 133 
all os 67 
10 | 9f 103 
60/79 81 
all 18 2 
20) 42 44 
all{ 7% 8 
all} 17 19 
all} 14 46 
nt 1g 2 
20; 3 4 | 
PT 8 8 
10 } 5 | 
10) 9% 95 
all | 103 11 
O's wee 
100 {23 26 
\L00 | 1106 312 
100 /116 i21 
all | 10$ 11 
= 73 80 
17 18 
20 | 21¢ 22, 
all | 3 
ai 3 3 
ali| 5 6% 
sall | 273 27 












MISCELLANEOUS. 
aon 
end ga 
per Name, lg | S| | Closing 
ann. | m | a | Prices 
Bonps, Loans, anp TRUSTS. | ! | 
5 % Boston (U. S.) 5 %Sterl. Loan 100 | all | | 8 100 
7 % Egypt 7% Viceroy Mort.Loan 100 | all | $5 % | 
9%! Do 9% Guar.vy Egypt.Gov. 100 ali ,102 
7 %| Do7 % Khedive Mort, Loan|100 all | 75} 783 
6 % Foreign and Colonial Govern-| | 
ment Trust 6 % Bonds ...100 | all |104 206 
5 %| D0 6 % smcnscsssscsessserereeeee|100 | all | 93 95 
6%! Do 6 %, 1871  ceoccsecesseeeeees 100 | all [10U 102 
6 % Madras Irrigation and Canal, i 
} Guar. 5 % by Indian Gov. Stk. 100 |'10 112 
6 %|\New York City 6 % (Ex. 4/0)..' . 'lOt 106 
6 % ‘Quebec City 6 % Con. Fnd stg. 100 ‘100 (104 206 
7 %\Roumanian Gov. Iron Bridges! 
| Annuities 7 % Certificates100 all | 97 99 
6 % Share Investment Trust, Pref./100 '100 | 70 72 
ie). ee 100 100 8 10 
6 % Spanish 6 % National Lands! r v ; 
| Mortgage Certificates Scp 2000 all 153 65 
6 % Submarine Cables’ Trust ....../Cert|L00 \L06 208 
6 %|Tobacco 6% Loan, guaranteed 
| by Italian Government eos) Stk. , all | 98 100 
| Coat, Coprgr, Iron, ko. 
123 % Bolckow Vaughan, Limited.. .|L00 ‘ 35 oo 


4 6 


23; 12 2 


i 4 58 

all : 

all | 3 *8 o 
} 


= 





Shae as 
5) 2 3 
14 30 31 
10} 18 +9 
74, 83 8§ 
10 | 123 333 

| 60 21 23 
5 | 3% 63§ 
oe Pan | 
all} i5 17 

{ 

do 
30 | 13% 14 
sia = 
5 | log 223 
24 3) 34 | 
6 62 72) 
all 273 272 | 
100 (103 205 
‘tT oa eS 
5 | 6 7% 
6, 6 5% 
214) 62% 704 
44 31 36 
ali | 99 101 
all | 18} 29 
5| 5s 2 
5) 33 
all | 3% 34 
luv | 72 77 
1) lt 
100 | 86 58 
100 §139 240 
all | 35 37 


a 
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NOTICES AND 


STOCKS. 

British—June Exchequer Bills.—Interest has been fixed at the 
rate of 3 per cent. per annum for the next six months. 

Turkish Finance.—The sums encasbed by the Imperial Otto- 
man Bank from March 13 to November 12, on account of 
the assignments for the service of the external and general 
debt for 1874-5, amounted to 2,267,817/, of which 246,554/ was 
received during the current month, and 1,898,078/ was remitted 
to Europe, leaving a disposable Lalance of 369,739/. 

RAILWAY COMPANIES. 

Erie-—A telegram states that “Judge Westbrook, of the 
Supreme Court, has ordered the company to show cause why 
a receiver should not be appointed on account of the holders 
of 5,000 shares of the Buffalo, New York, and Erie Railroad, 
and the mortgage relative thereto, and also on account of the 
coal lands acquired by the Erie company. Pending the hear- 
ing the interest on the mortgage bonds due to-morrow is 
restrained.” The interest on the Second Mortgage Bonds 
has, however, been duly paid. 

Erie—The London secretary has received the following 


REPORTS. 





telegram :—“ Injunction against payment coupons, granted | 


on evening of 30th, dissolved on morning Ist so far as it had 
reference to restraining company from complying with any 
of its pecuniary obligations, and the coupons have been, and 
are now being, paid as though no such injunction had been 
granted.” 

Great Northern —At a special meeting the directors were 
authorised to issue 1,500,000/ new 44 per cent. preference stock, 
to complete the Erewash Valley and other lines, 

Kilkenny Junction —At the meeting the report was approved, 
and it was decided to pay a sum equal to one year’s interest at 
2 per cent. per annum on the debenture stock A, and carry 
forward the balance. 

Matanzas and Sabanilla (Cuba) 7 per Cent, loan.—The half- 
yearly interest due 15th inst. will be paid on that date at the 
offices of Messrs J. H. Schrider and Co. 

Mexican.—At the meeting the resolutions passed on the 12th 
ult., in favour of increasing the capital with a view to the 
settlement of the claims of the company’s creditors, were con- 
firmed. 

Northern of Spain.—A net revenue is shown for 1873 of 
7,948,321 francs, as compared with 12,700,374 francs in 1872. 
The directors mention that notwithstanding this diminution 
they were able to meet the interest and sinking fund of the 
priority obligations, though resort was had to reserve. With 
the return of tranquillity to Spain, a renewal of the former 
prosperity is expected. 

Somerset and Dorset Railway—Extension 5 per Cent, Debenture 


Stock, 1874.—The directors invit2 applications for 50,000/ (the | 


balance of 110,000/) 5 per cent. Debenture stock at the price 
of par. This stock is secured upon the gross receipts of the 
Bath Extension. 


satisfied with the property than they were six months ago; 
the traffic has increased, while the working expenses have 
diminished. The length of line in working order at present is 
22 miles, and the receipts are about 300! per week. 

Waterford and Central Lreland,—The receipts for the half- 
year ended 29th September were 17,578/, and the expenditure 
9,939/, leaving a balance of 7,639/. To this was added 13]/ 
from the preceding half-year, and 270/ for interest, making 
8,041/. From this was deducted 3,961/ for interest on loans 
and debenture stock, leaving 4,080! available for dividend, 
which was accordingly declared on the preference stock at the 
rate of 4 per cent. per annum, carry:ng forward 1431. 
was a falling off in the receipts for the half-year, which, how- 
ever, was compensated for by a reduction in working expendi- 
ture. Capital expended, 612,125. 

Waterford, Dungarvon, and Lismore-—Applications are invited 
for 150,000/, in 10/ shares, being part of the share capital of 
280,000/. It is stated that the county and city of Waterford 
guarantee a minimum dividend of 5 per cent. per annum for 
five years during construction, and for thirty-five years after 
the line is opened. It is mentioned that the line will bea 
more direct route between London and Cork. 

BANK». 

Bank of British North America, The payment to shareholders 
registered in this country of a half-yearly dividend at the rate 
of 10 per cent. per annum, free of income tax, is annonnced 
for 5th January. 

Bank of Hindustan, China, and Japan, Limited.—The liqui- 
dators announce that a further return of 10s per share will be 
payable on 8th proximo. 

Cheque Bank.—The first annual report shows rather a large 
loss, partly on accuunt of heavy advertising expenses, but 
otherwise it is stated the undertaking has made satisfactory 
progress. Single cheques are now sold for any sum up to 10/, 
and it is mentioned that one agency in Liverpool disposes 
of over 250/ worth of these daily. 

National Provincial of England.—The directors have declared 
a half-yearly dividend at the rate of 8 per cent. per annum, 


There | 


THE ECONOMIST. 
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| sponding period of 597/. 
Tunisian Railways,—The directors state that they are more | 
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and a half-yearly bonus of 7 per cent., being together at the 
rate of 22 per cent. per annum. 
ASSURANCE COMPANIES. 

British Imperial Insurance Corporation, Limited.—The Co-opera- 
tive Credit Bank invites subscriptions for 90,000/ in 1/ shares, 
being the balance of the company’s unallotted capital, respect- 
ing which it is stated that 100,000/ has already been sub- 
scribed. 

Clerical, Medical, and General Life-——During the year ended 
30th June, 510 policies were issued, assuring 332,931/, and 
yielding in annual premiums 10,781/. The claims by death 
amounted to 151,526/. The total revenue was raised to 
255,542/, and 65,0731 was added to the assurance fund as 
surplus income, making that fund 1,945,178i. 

European Assurance Society —Baron Romilly has made a call 
of 10s per share on the contributories of the Waterloo Life, 
Education, Casualty, and Self-Relief Assurance Company. 

Northern Assurance,—An interim dividend has been declared 
of 10 per cent., free of income tax. 

Scottish Union Insurance.—At the meeting it was stated that 
during the past year 643 life policies were issued insuring 
sums to the amvunt of 443,105/, yielding new premiums 
14,129/. The net fire revenue is 74,466/, and the invested funds 
amount to upwards of 1,330,000/, 

MISCELLANEOUS COMPANIES. 


Blochairn Iron, Limited —At a meeting, in Glasgow, it was 
resolved to petition for the appointment of an official liqui- 
dator. 

Cork Tramways, Limited.——The Master of the Rolls has 
appointed Mr B. P. Daniels (Good, Daniels, and Co.) official | 
liquidator. 

English Channel Steamship.— At the meeting it was stated 
that the defect discovered in the machinery of the Castalia | 
during the trial trip from the docks to Gravesend was of little | 
moment, and that means had been taken to remove it. The 
steamer is now lying in the Thames awaiting new boilers, the 
old ones being found inadequate to the requirements of the 
vessel, The directors mentioned that they found nothing in 
the failure to shake their confidence in che inherent merits of | 
the principle upon which the vessel is constructed, or in her | 
eventual success. 

Government and Guaranteed Securities Permanent Trust—Second 
Issue, 1874.—The London and County Bank will receive appli- | 
cations for 1,000,000/, in certificates of 100/ each, at the price 
of 84 per certificate. Interest at the rate of 5/ per annum is | 
to be payable by coupon, and also, if earned, a cash bonus of | 
} per cent.—together, equal to about 6/ 11s per cent. per annum 
on the issue price. 1 per cent. is also to be set aside for ex- | 
penses and reserve, and the balance will be applied to redemp- 
tions. } 

Grand Junction Canal.—The receipts for the half-year ended 
June, 1874, were 30,455/, being an increase over the corre- 
The works of the canal are stated | 
to be in fair working order. The total expenses for the | 
half-year ended 30th June were 568/ more than in the corre- | 
sponding period of 1873, in which half-year there. was no | 
stoppage for general repairs. An available total was shown | 
of 52,838/, and a dividend was declared of 2/ 5s per share,'free 
of income tax, leaving 7,413/ to be carried forward. 

Lowestoft, Yarmouth, and Southwold Tramways, Limited.—The 





| Master of the Rolls has appointed Mr Charles Lee Nichols, 


of the firm of Chatteries, Nichols, and Chatteries, official 
liquidator. 

Luckimpore Tea of Assam,.— The payment of an interim 
dividend of 4 per cent. is announced. 

Nantyglo and Blaina Ironworks,—At the meeting it was stated 
that in the latter half of the year, during which the present 
board has been in office, the profit made amounted to over 
13,000/,and the loss on the whole year was 4,660/. Upto the date 
of the resignation of the old board, in addition to the loss 
incurred to 3lst August, 1873, viz., 18,418/, a further loss had 
been sustained of about 18,000/. It was further stated that 
‘very much yet remains to be done before the concern can be 
placed on a sound and substantial basis,” but with careful 
management the business may be made moderately profitable. 
The report was adopted. 

Peninsular and Oriental Steam—The uet profit for the year 
was 138,763/, and a dividend is recommended of 23 per cent, 
for the six months ended September, and also 2 per cent. from 
the underwriting account, making, with the 2} per cent. paid 
in June, 7 per cent. for the year. It is stated that it is neces- 
sary to make two calls of 5/ each upon the new shares in the 
ensuing year, tous raising the capital to 2,900,000/. It is 
further mentioned that “the difference in the result of the 
present, as compared with last year’s operations, arises mainly 
from two causes—first, the reduction of 40,000/ per annum in 
the subsidy received for the Australian mail service; and 
secondly, a large additional expenditure in Suez Canal dues, 
arising from the company’s steamers having regularly used 
the Canal during the past twelve months.” Apart from the 
Canal dues, there has been a reduction in the expenditure and 
an increase in the traffic receipts. It is proposed to greatly 
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reduce the establishment at Southampton, and substitute 
London as the terminus. 
San Paulo (Brazil) Gas—We are requested by this company 
to state that it has no station in Rio Grande do Sol, and the 
report last week as to its having lighted the town with gas 
is consequently incorrect. 
Southall, Ealing, and Shepherd's Bush Tram-Railway, Limited.— 
Mr James Cooper has been appointed official liquidator. 
South Wales Atlantic Steamship.—A meeting is called for the 
8th instant, to seek authority to issue debentures for the pur- 
pose of paying off all the present liabilities of the company. 
Waterloo Bridge—Total receipts for the half-year 12,0871. 
From this 1,324/ was puid in interest, and 8,437/ has now been 
distributed as a dividend of 4s 6d in the pound upon the 
$7,500 annuities ; reserve, 3,907/. 
West Berlin and Potsdam Waterworks, Linited—Capital, 
250,000/, in 10/ shares. The undertaking is formed to supply 
the City of Potsdam and West Berlin with waterworks. A 
| contract has been entered into with Messrs Thomas Docewra 
| and Son for the acquisition of the concessions and agreements, 
| and the construction of the waterworks, &c., for 235,000/, in- 
| cluding payment of interest at the rate of 6 per cent. per 
, annum during construction, and preliminary and other expen- 

ses. The concession extends to October, 1901, after which 
| date the Municipality of Potsdam are to have the right to take 
_ over the works at a price equal to twelve years’ purchuse, based 
| upon the average net profits of the last preceding five years. 
After a net profit of 6 per cent. has been made on the capi- 
| tal employed in the Potsdam portion of the works one-third 


| of the profits is to be paid to the Municipality. 
| MINING COMPANIES. 


Penstruthal Consols Tin and Copper Mining, Limited.—A profit 
| was shown of nearly 2,000/ on the 15 months’ working, and a 
| dividend of 1s per share has been declared. 

Pontgibaud Silver Lead Mining and Smelting. — The company 
have declared a balance dividend of 30f per share, payable on 
the 5th inst. at the London agency, at the rate of 1/ 3s 2d per 
share, subject to the deduction of income tax. 





Che Commercial Cimes. 


AVERAGES OF GRAIN. 
| The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Oficers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Novemter 28, 1874:— 


Quantities Sold, Average Price. 


qrs bsh s 4 
OG ccisacavetaseassisgtieodnvncianséummtbcnicce DB,GES 2  sccccccccescese 43 6 
BATIEY ccccccscose cosscccossee.-seccecerereseeseces 104,662 2 ... a 
ET ee pdcpesepeuenaeesecutnannce D432 6  .ncccccce-cccce BF LI 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantites sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27ts and 28th Victoria, eap. 87, in the week 
ended November 28, 1374, and for the corresponding week in each of the years from 
1873 to 1870 :— r 


QUANTITY Soup. AVERAGE PRICES. 














B irley. 














| 

Wheat. Oats. Wheat. Barley. Oats 

| qrs bsh qrs bsh qrs) bsh s d s da | s d 
76 ceccccese 63,653 1 | 108,662 2 3,452 6 43 6 4210 | 2711 
873 . 60,897 6 | 90,201 2 3,832 2 61 0 | 46 5 | 2 8B 
1872. 53,085 6 69,133 4 4.288 3 67 Oo | 43 4; 21 
187) ...... } 68,:00 6| 94,872 6 6,060 2 66 7 36 10 23 8 
1870 | 73,817 3} 83072 4| 494 7| 62 & 36 1 | 2310 





EPITOME. 
FRIDAY NIGHT. 

The inherent tendency of prices to fall cannot yet be said 
to have ceased, and in addition to the dull state of markets 
generally on that account, the decided stringency which has 
at last come over the money market is quite sufficient to put a 
curb on free purchases, although not yet powerful enough to 
cause forced selling to a large extent. The cold weather has 
no doubt given some firmness to the value of produce of 
which the imports depend on a free passage from foreign 
ports, and has also an effect on the repeat orders for warm 
clothing; but in the manufacturing districts the period of 
recovery from prevailing dulness of markets, which is 
apparent there as elsewhere, is deferred, not only by the above- 
mentioned circumstances, but also by the inactivity usual at 
the approach of stock-taking. 

Stocks of grain in this country appear to be held in very 
strong hands. Notwithstanding the dearness of money sales 
have not been pressed this week, but even a slight farther ad- 
vance has occurred in the markets, whether for home-grown 
or imported grain. The cold weather, reaching as it occasion- 
ally has to severity, has no doubt been at the bottom of this 
continually hardening tendency, but it is increased by the 
smallness of supplies in near ports, and no doubt also by the 
diminished shipments reported from America and the closing 
of most of the Baltic ports. In the meanwhile the quantity of 
wheat on passage is a full one for the moment, although not 
near at hand, and the Black Sea is as yet open. Further de- 
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cline in the average price of home-grown wheat is quite checked, 
and the demend appears to have rather turned in that direc- 
tion of late, holders keeping back supplies to some extent, al- 
though, as usual, financial necessities compel farmers to 
thrash and bring their corn into the market early. Prices 
abroad show steadiness merely. 

Combined with a more general belief in the larger estimates 
of the American cotton crop, the advanced Bank rate caused 
the Liverpool market to open- this week with dulness. If 
anything, prices at New York have tended downwards, but 
the changes in value on this side have been very slight, and 
the only fall of any mark has been in the value of American 
to arrive, which is, however, less apparent towards the end of 
the week. Egyptian cotton maintains a rise, the result of 
accounts of an unfavourable yield, and the Bolton yarn dis- 
trict appears to be specially and adversely affected by its 
dearness. Otherwise the Manchester trade now remains quiet 
and with less general depression than was at first apparent. 
Spinners find the demand for yarn from manufacturers very 
limited, and the latter have accumulated stocks. What are 
called local disturbanees have unsettled the market for goods 
of inferior quality, and the Eastern trade continues to be 
restrained; for the rest a steady home demand supports 
prices to some extent, but continental markets are reported 
flat. Throughcut the wool and woollen trades orders have 
only been reported where some concession was obtained from 
the seller, but at the same time it is not acknowledged that 
the home markets are really flat on the whole, the dearer 
money market only affecting a few of the weaker holders. 
Spinners in the North continue generally well engaged, the 
cold weather and the appearance of some American orders 
have also given some animation to the demand for Bradford 
goods. Manufacturing in Yorkshire is rather inactive, and 
the markets ill-attended in view of the approach of stock- 
taking. Colonial wool, especially of the lower kinds, has 
given way in value. 

No revival has oceurred in the demand for finished iron, and 
there is at present still a tendency in prices to give way. In 
South Staffordshire the end of the year brings with it increased 
dulness of trade, owing largely to the expectation of a further 
reduction in the quotations for finished iron, which may also 
be attended by a further fall in wages. Coal in that district 
appears to have reached its lowest for the present, the fair 
demand for pig iron manufacture, the cold weather, and the 
restricted output all acting to keep up the price. In the 
North of England also pig iron is steady in value, but the 
demand for finished is very limited, the result being a further 
tendency to close mills, especially for rails, rather than make 
unprofitable concessions. The minor districts are flat ; further 
reductions in prices and wages are threatened, production and 
demand being intrinsically quiet. In South Wales iron manu- 
facture is inactive, wages are however very low, and notices 
preceding a reduction in those of the colliers have been issued. 
In Scotland the finished iron trade is reported slack. Coal 
throughout the North is no more than steady in price, not- 
withstanding the frosty weather; the fact that the demand on 
the part of steamers and from abroad is quiet goes far to 
account for the dulness. Belgian iron manufacture is now 
found to be much depressed. 

Speculative purchases having already been greatly reduced, 
the produce markets, with such exceptions as those for coffeeand 
spices, have been little further depressed this week. The supply 
of beet sugar, which is likely to become larger than had been 
expected, Herr Licht’s estimates favouring an average crop, 
has had an effect on prices, especially for the latter deserip- 
tions offered in the form of floating cargoes. In the coffee 
market quite severe depression has followed the rise in the 
value of money, second hand parcels being forced for sale, but 
very few transactions taking place. Tea quiet, but not un- 
steady. Except for arrival the demand for rice has been 
fair. Saltpetre easier, and the chemical trade generally dull. 
Oils, with the exception of petroleum, have been reported 
steady, and tallow in good demand. Chili copper has given 
way on larger shipments being announced; for tin prices 
show firmness. 








EXTRACTS FROM TRADE CIRCULARS. 


(From Messrs Du Fay and Co.’s Manchester Report, dated 
December 1.)—The steady but inanimate trade we had to 
report in previous circulars continues to prevail. We seem to 
have arrived at a level of prices, which produces a station 
state unusual in commercial matters, and which precludes a 
larger transactions, reducing business to supplying urgent 
wants only. Prices are considered safe, but offer little or no 
— to speculators, or those who buy in anticipation of 
uture requirements. Prices show scarcely any change in 
prices either in cotton or goods. The accounts from most 
foreign markets show little improvement, and in most of them 
stocks on hand are more than adequate for the demand. 
From India and China better reports reached us at the be- 
ginning of last month, and some rather large transactions 
were the consequence of the same. Recent accounts are again 
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| 
| disappointing, and excepting the best makes of 40-in shirtings, 
the demand for the East is again very quiet, and prices, 
though on the whole firm, are in favour of the buyers. The 
home trade has been more active during the month, and the 
transactions, both in yarns and goods, were above the average 
amount of previous month. 
| (From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 
dated Rotterdam, November 30.)—Although far from active, 
| yet a somewhat better tone has prevailed in our tin market 
| during this month, prices showing an advance of lf. The 
| Dutch Trading Company’s last sale in 1874, announced on 
| the 6th inst., took place on Thursday last, when the 20,067 
| slabs Banca were sold from 57}f to 583f, average 58.40f. 
| Next sale will probably be held towards the end of January. 
| The limited supply of Banca offering has again often inter- 
| fered with business. We close with sellers at 58}f to 58if. 
| Contracts for delivery, ex November sale, changed hands from 
| 57f to 58if. Billiton has been in rather better demand, the 


| price advancing from 55f to 56f. Several parcels, both landing 
and afloat, found buyers at 553}f, which is our closing price. 


Billiton, wil! take place at Batavia. 
Banca and Billiton for 1874, compared with those for 1873, 
exhibit:—An increase of the import for November of 6,360 
slabs, equal to 199 tons; a decrease of the import for the 11 
months of 40,635 slabs, equal to 1,270 tons; an increase of 
the deliveries for November of 2,218 slabs, equal to 69 tons ; 
| an increase of the deliveries for the 11 months of 10,085 slabs, 
equal to 315 tons; a decrease of the stock second hand of 
| 4,475 slabs, equal to 140 vons; an increase of the unsold stock 
| of 7,777 slabs, equal to 243 tons; an increase of the total 

stock of 3,302 slabs, equal to 103 tons; a decline of the quo- 
tation of Banca of ¥}f, equal to 15.14/ per ton. 


(From Messrs R. J. Rouse and Co.’s Monthly Price Current, 
| duted December 1).—Sugar—The market for low brown descrip- 
| tions has been steady throughout the month; but medium and 
good refining qualities have given way 6d, owing to the com- 
petition of French beet, which has been offered for prompt 
| delivery at 23s, f.o.b., for 88 per cent. analysis, and 27s per 
ewt No. 3 crystals. For later delivery somewhat higher prices 
| are asked. Refined has been quiet. Few floating cargoes 
| offered. The imports of sugar into Grea‘ Britain in the past 
eleven months show a decrease of 28,500 tons as compared 
with 1873, but the deliveries have increased 44,200 tons, and 
the stock is 37,000 tons less than it was twelve months since. 
The imports into the four principal ports of the United States 
| in the ten months ending 3lst October amounted to 583,000 
tons, against 570,000; deliveries 572,000, against 488,000; 
and on the Ist ulto. the stock was 76,600 tons, against 118,006 
in 1873. The exports from Havana and Matanzas in the ten 
months ending J3lst October amounted to 324,000 tons, 
against 375,000, including 68,000 tons to Great Britain, 
against 135,000 in 1873. There is little or nothing now on 
the way to this country, but twelve months since 8,000 tons 
were afloat. The stock in Havana and Matanzas on the Ist 
ulto. was 18,000 tons, against 30,000 last year. The quantity 
afloat for Great Britain from Mauritius is 4,500 tons, against 
2,200; from British India 7,200, against 6,300; and from 
Manila 12,900 tons, against 8,000 last year. Herr Licht’s 
estimate of the European beet crop of 1874-5 remains at a 
million tons, being 110,000 less than in 1873-4. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 


colonial and foreign produce in London for the week ended 
November 28 :— 

































































| 
Home . -” ad - 
Landed. Consumption. Stock, 1874. | Stock, 1873. 
| | Cocoa ..........-barrels and bags 2,445 1,389 50,245 54,333 
Bl EIREIND necnesesnnseusbccsonevecosveed tons 1,045 411 | 10 964 9,737 
Rum .... --puncheons 1,032 643 } 26,531 19,345 
Molasses .. seeeeeee ASKS 6 if IW) se 673 4,483 
..tons 5,072 ) 4877) 5 75,083 82,110 
Cochineal -.serons, &c. 2,224 | 568 Ee 9,753 7,645 
SD sensesapieascineaennn ooestODS 760 |) 1,222, ¢% 39,569 *135,193 
Cotton . -balesor bags, 7,202 |} 7,585 {= & 89,732 182,041 
TemBDuccvccsssveseccvsbescvesccesossed tons 1,644 2,975 | 2 > 58,634 37,331 
| BARS  coscececcnencocepenensenenesss tons 209 45/26 848 1,220 
| Baltpetre  ......eccccecseoce «.-otONnS 256 216) & = 3,619 4,268 
| . . — - .- - 
| Annexed are the statistics of the landings and deliveries for 
| the year to date, as compared with 1873 :— 
Landed. | Home Export. 
| Consumption. | i 
1874. 1873. 1874. 1873. 1874. | 1873, 
—_— ——— ' \— \- 
90,382 | 99,750 | 66,947 | 57,669 | 23,005 | 23,372 
56,964 | 67,461 18,232 | 29,365 | 34,880 | 47,598 
54,941 | 39,812] 22,795 | 21,009 | 11,666 | 8,891 
9,507 | 16,794 | ¢ 13,043 |} 12,364, 
243,438 | 235,544 | | 264083 | 314,556 | Total 
22,859 | 19,057 } | 21,997 | 20,556 l deliveries 
62,750 | *335,051 |! 41,958 |*34:750 including 
214,285 | 276,992 |} 286941 | 305,602 ; home 
171,286 | 112,884 159061 | 107,492 consumption 
1,771 1,529 2,277 2,311 and export. 
8,736 | 21,455 |: 9,074} 9,762) | 
* The figures for this year are given in tons, previous years in bales, 
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On the Lith proximo a public sale, comprising. 9,000 peculs | 


The combined returns of | yijian there has been an average demand, and with one 





| of the importations had been sold “for arrival,” so that we 
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THE COTTON TRADER, 


[ Dec. 5, 1874. 


(From Messrs Durant and Co.’s Silk Circular, dated 
December 1.)—The transactions of the month have been very 
small. The deliveries also have been only moderate, so that 
our stocks show a slight increase. Some considerable portion 


have had no particular pressure on the part of importers, but 
some of them are bezinning to be anxious to be doing, even at 
the expense of some little facility in prices, especially in the 
lower classes. 





LIVERPOOL.—Decemnsr 3. 

The cotton market has been dull throughout the week, and 
with an abundant supply prices of some descriptions are 
barely maintained. The Bank rate was raised on the 30th ult, | 
from 5 to 6 per cent. For Sea Island the demand has been | 


fair at the full rates of last week. American has fallen 
Y;d to + per Ib., especially in light stapled cotton of 
the higher grades; low middling and good ordinary 
are relatively scarce, and steady in value. For Bra- | 


exception, prices remuin unchanged. Egyptian, after some 
advance, is again freely offered at last week’s prices. West 
Indian has remained unchanged. Peruvian has been in good 
request at previous rates. African rather lower. East | 
Indian continues dull of sale, and current qualities are about 
7d per lb lower. In cotton “to arrive” and for future deli- 


is 


| very the business continues extensive, but at lower cates. 


The sales of the week, including forwarded, amount to 70,970 
bales, of which 3,430 are on speculation and 7,660 declared | 
for export, leaving 59,880 bales to the trade. 


Dec. 4.—The sales to-day will probably amount to about 
12,000 bales; the market without change. 
pete a PRICES CURREN’. _ 


Same Period 1873 
































| Good 
Descriptions, Ord. | Mid. | Fair ;. | Good. Fine. —— | 
, Fair. | Mid. | Fair.| Good, 
per Iblper bper Ib per leper lb per Ib per lb'per Ib/per Ib | 
d dijd4 ere j @ a: @ f-< 
Sea Island ....ccccoscesss 163 18 | 21 | 22 26 38 18 21 27 j 
Florida ditto .. 154 17 ls 1s$ | 20 24 16 | i7 20 «| 
Upland.......004. 6} 7% eee soe | nee ooo th 8} se | ee | 
SEE eensetignineinns a 723] ose fae sci a ae a js 
Orleans and Texas......| 6} SE | ove eco | eee ese SE | coe | cco 
Pernambuco, Ke, ......| oes in. a ae s% sé - 82 | aco 
(Se leita aes. as | I= om | St} 9 | 
Bahia, Aracaju, &c. ..., a. - | 7% 7? on . st én. 
Maceio......... ease eee . | 8 8} eee eee 9 ove | 
Maranham ao | & 8 9 $3 si 9 10% 
egy ptian..ccorce..sccere.| 8) 6} 84 9} 10} 16 7 | oe] 1g | 
Smyrna, Greek, &c. ...) ... wo | & 7} one 5} 63 7 
Fiji Sea Island ......... 9 ll 12 | 13 | 14 16 ow 1 Mi 3s 
Tahita ditto liek ek ak 14 | 143) 16 
West Indian ............ 6} 7 | 2 8} 8} 9} 7% | 8} 93 
La Guayran 63 6} °F 73 8 8} | 7 8 8 
Peruvian Sea Island... a ll 13% 14 15 26 | 61hldilaal]l 
African scien natal ove 6} | 6} 6 7} 8} 53 63; 7 
Surat—Hingunghat.... ... on | & 6} 6 one “— a) « 
Ginned Dharwar ...! ... eos 5} 6b | 64 ‘ = 6} ove 
eS SE os te ee ee os Ce te nd 
Dhollerah ............ 1 Sb] St] Se Be] Gt] . ; + on 
Oomrawuttee .........! 34 4 5} 5t Oe lw Nx 6 om 
Comptah ......... { 3 33] 4 5} BE | ove . 6 | o- 
Scinde............ J occe | me | OB) BRE one | ose 3 “ai 3. 
Bengal .......... o] eco | oo | 48 6 53 ° ons = on 
NR cece ees ae ho a es ; SS 
Madras—Tinnevelly...! ... | sae 5 5} .. a 5} oe 
Western ..... stink a 42 5} 5} 6 oo 
Iurorts, Exroxts, CONSUMPTION, &c. 
1873. 1874. 
bales. bales. 
Imports from Jan. 1 to Dec. 3.....+.+0+ eoeesneeeee ee 3,234,235  seeccoece 3,343,415 
Exports from Jan. 1 to Dec, 3... 45,874 s.c000e oo 435,740 
a HNN urctevretiidiicecsneirdevenees ose 487,240  ceocccece 606,020 
Consumption from Jan, 1 to Dec. 3 .....e000--..+s 2,935,820 cccccoce 2,997,440 


The above figures show :— 
An increase of import compared with the same date last year of........,.bales 
An increase of quantity taken for consumption Of .........ccecccseseee 
An increase of actual exports of .........0. eeccccenecee . 
An increase of stock of 


19,21¢ | 
6i,620 | 
- 90,080 | 
*18,780 





eRe eee eee een ee eee ee eee eeeeeneeeeneeeeee arene eee cere eeeeneeseesoeses 


* In order to make the comparison complete between the stock of cotton in Liver- 
pool this year and last, account mu-t be taken of the discrepancy which proved the 
stock on 3lst December, 1373, to be 120,000 more than the estimate. 

In speculation there is an increase of 27,780 bales, The 
imports this week have amounted to 45,534 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 347,000 bales, against 
174,000 bales at the corresponding period lust year. The actual 
exports have been 8,228 bales this week. 


LONDON.—DEcEMBER 3. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been dull and inactive, with only limited 
sales at steady rates. For arrival, the transactions have been 
small and almost entirely confined to Tinnevelly, which closes 
on a par with last Friday’s rates. 

Sales to arrive—2,700 bales Tinnevelly, at 5,°,d to 54d, July 
to January shipment, for good fair; 300 bales American, at 
7éd, January-February shipment, for middling g.o.c.—total, 
3,000 bales. 
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Dee. 5, 1874.] 


PRESEN T QUOTATIONS. 



























































| | Prices of Fair 
Pescrntin, | Or, | Mi [tales | God to rt 
ba | | | | » | 1873. | 1873. 
per Ib rome Ib} per tb | per tb ‘per Ib|per Ib 
: d 4d a dj dad da|{d a 
Surat—Sawginned Dharwar...| ... @... 4 5t@ 6} | 6b@... 6} 7 
DML: setcsindaenniecincmanaes ste. ° one ve Set, Ge sn 63 | 7 
Dhollerah ....... | 3& 33) 48 Biz Sys) 63 53 | 6k 
Oomrawattee . 3h 4 ois mia¢d..ji|é6 | 7% 
Mangarole.... ~| 3b 3b) 48] 4g Bt en 5} Bf 
Comptah ...coccrecees +; 3 32) 43 4; 63) 5b ... 6 64 
Madras—Tinnevelly . whee. on ) ae 5h 6E} 662 C6 51 63 
Westerd cccccene-. lias. Wt ae tae at ae | oe 
Northern ..... cine atte ee ee aS 6 | 6} 
COCOMRAR cccocccescccccccccccccee | ose ove 5 5t 6S ) = one 5¢ 6} 
Coimbatore, Salem, &¢.....06 |... see 42} 5t 5k} 6 7 { 53 6: 
ce chancae ain ae Se SO aE eed a 
Bengal .. wae | cee 3h} 32 4 48) 5 63 | 3; 41 
Rangoon ..e.ceeees me ae le 44 42) 6 .. | 32 | 5 
West India, &c. .... — 7 7% #68 8 9 st $} 
Ee ‘oe 7 TE Sb | ... oe | BF | 108 
STEEL icitatitensenenies = ae 5} 6¢ 63/7 8 | 7 7 
Australian and Fiji... o oo | 72) 7) 72} 8 © | 8 | 93 
Sea Island kinds . sje 68) 8 | 10h 128) 14 15 14 7 
| | en ees coccloe F | @ 188 318 124 16118 | 17 


lwpor?s and DELIVERIES trom Jan. 1 to Dec. 3, with Srocks at Dec. 3. 


| Sarat | | meni China 














1872) 16,425 } 132,071 } 
1874 7,725 | 33,964 35,310 
Srock, Dec. 3.<1873 13,046 | 21,057 
1872 18,893 | 46,699 


Corton AFLOAT tu Europe on December 4. 


51,613 | 120,378 24,799 | 345,286 
3.291 | 111.785 
8.833 
4.551 


eddies. 1) 26,494 
33,799 | 106,732 | 
61,392 | 90,934 


| 
| | Tinne- Other | 
and | Madras. & Ran-| and ~° Total. 
Scinde. | velly. | goon. | Japan. Kinds. | 
i { —_—_—— te. 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
(1874{ 11,196 | 107,870 | 70,071 |, 8497]... 15,348 | 212,952 
IMPORTS .se.eceee 1873; 13,063 | 90,747 | 38,397 | 110,045 eee 19,869 | 272.121 
(1872|_ 26,004 | 116,768 | 79,734) 161.161 |... 23,704 | 407,371 
(1874 6,769 | 113,021 | 74,965 | 74.138 |... | 17,434 | 286.323 
DELIVERIES ...~ 1873) 8,737 | 127,783 | 62,148 | 103,518 | one | 14,398 | 316,584 
| 


183,467 
222,469 








} 
| 
' 













London. a aoe. Foreign Total, Total, 

; 00 orders. Forts. | 1874. 1873. 

From— bales. bales. bales. _ bales. baies. | bales. 

aE 14,242 } .. | 93,867) 18,109} 38579 

Kurrachee .. a “ — t « ae os | 619 

SN aivdiiiinhinseesien ' $8313! 7,183} ce 5,926 61.421 | 51,290 

Ceylon aad Tuticorin | 26,907 |} xo | cco 5.580 | 32,387} 40,289 

Calcutta wo > Be tis 212 212} 1.295 

Rangoon ..... weccccceces co) 1,330 1,250 1,628 4,208 1,750 
1874 sororscsorsesoresesereeeesereeseeese) 66,450 | 22,674) 1,628 | 15,585 | 106,337 | 


IBTS seccersesecsscescscesseseesceccevees| 96,931 | 36,085) 1,750, 9,457| ... | 194,123 





NEW YORK. 


‘The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
Circular, dated December 3 :— 





























To-day. Last week. Last year. 
bales, bales. bales. 
Recerprs—At Gulf ports................. ‘Se ee ee 11,000 
Atlantic ports ............. ee 10,000 4.0... 10,000 ..... - 12,000 
TR ii siiventiviess coves 19,000 eevee 26,000 ...... 23,000 
Prices to Liverpool, per sailing vessel, cest, freight, insurance, and six per cent. 
To-day. Last Week. 
a ad 
Blow Orleans, middling.....cccccccccccccsscccsccccccccosecoce | 78 tim 
Ditto, low middling ... 7 713 
Mobile, middling ......... 713 7; 
Ditto, low middling ........ 7 7? 
Galveston, good ordinary ..... 7 7¥, 
Ng ee . 44 7%, 
Charleston, middling.........ccccceccscsecsecssesece cose ~ 7 
Ditto, low middling ... wee TH 7 
Savannah, middling ..... - 7% 7h 
Ditto, low middling .......c.cc0c000 becuse 7s 7¢. 
New York, middling Uplands (per steamer) .. 7? 745 
Ditto, low middling (ditto) ........ ee sails . 1% . 2 
Dec. Jan. Feb. Mrch. Api. May. 
: c c c c e c 
N. York, low mid. Upland, future delivery... 143)... 15 ... 15;... 153... 16 ... 16} 
OE OOS esiecninctnntarisieannncetsnsatctntcecds 14E ... 15... 1535... 162 .. G16" ... 168 
This week, Last week. Last year, 
bales. bales. bales. 
REcEIPTS, 7 days—At Gulf ports........c008 83,000 sees 78,009 secre 79,000 
Atlantic ports ... $2,000 wisvee 86,000 seers 77,000 
ME. ccsnancituiisitihisasapnesiaiiiideaipiiaemiaiain 165,000 seoree 164,000 wee 156,000 











Total since Sept. 1—Gulf ports ......... 592,000 


seers 451,000 
Atlantic ports ...... 


ereeee 686,000 


819,000  ceoses 


Ma i recat ek te 1,411,000 ..... ; ars 1,137,000 








Exports, 7 days—To Great Britain ......00 104,000 seocoo 72,000 ss. + 75,000 
FIANCE cccsecccereseccssecce 16,000 cccooe? 65.000 Sc 17,000 
Other foreign ports...... 9,000 ssf  QUeeeer 8,000 








Total ceccceee 












steersesccsceseccccccssesesessesesses 128,000 eee 98,000 22... 100,000 
Sone Hat, EE ne ee 
Stock... edie eee aie veo 577,000 scoore 572,000 ..... . 464,000 
eek's receipts at interior towns ... --- 56,000 ...... 37,000 ...... 49,000 
Day’s sales of futures at New York... - 24,000 ; 
Week's ms sn ° aa on eoesae aa 


———————EEEE—EEE 


| MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Dec, 3,—W : 

oar aa R, .3.—We have to report a quiet market, 

= a. business doing, though generally prices remain 

— — steady. The strength of the Liverpool cotton 
arket undoubtedly keeps this market firm, otherwise the 
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dearness of money and disagreeable rumours in the manufac- 
turing districts wouid have the effect of depressing the tone of 
business here. In cloth the demand is still for specialities, in 
which producers are well engaged, other varieties moving very 
sluggishly. Yarns for export are in moderate inquiry, though 
production is barely cleared off. Doubled yarns for the 
continent continue flat, and great pressure to sell is observable. 
For the home trade no change is perceptible, purchases being 
made to satisfy immediate requirements only. 
COMPARATIVE STATEMENT OF THE CoTTon TRADE. 























Price, Corresponding week in 
Raw Corton, | Dec, 3, | —_—— 
1874. 1873.| 1872.) 1871. 1870. | 1869. 
s dis dis dis dis dis da 
Upland, middling .....cccccscccsssocceseper Ib} O 7% /'0 St ... | .. ak hen 
Ditto, mid. fair... ws DT OE Sy, ae home Pl 
Pernambuco, fair 0 s#'O0 82#:010'0 930 9/1 0 
Ditto, good fair... Jacana ' 0 8$!0 9310 163 0 93,0 93/1 0} 
No. 40 Mute Twist, fair, 2nd quality...... 1} @-}1 282 312 ek tH SS 
No. 30 Water Twist, ditto och > Ghd 244 30.3) SS ie a ae 
26-in, 66 reed, Printer, 29 yds, 4Ibs2o0z:) 5 14/5 1455 6'5 6 5 3/6 0 
27-in, 72 reed, ditto, Sibs2ozs 6 44 6 4316 2/6 9) 6 At 7 103 
$9-in, 60 reed, Gold End Shirtings, 37} } | 
yards, 8 lbs 4 ozs ....... dtcebetanenat scores 9 6 19 9110 0110 3'9 7411 3 
4-in. 66 reed, ditto, ditto, 8lbsl20zs 10 6 10 911 O 11 3.10 7412 6 
#-in, 72 reed, ditte, ditto, 9lbs 56 ozs 11 @ 111012 0/12 3 ll 913 6 
30-in, 44 reed, Red End Long Cloth, 36 | | 
NG ME PAU ins sonsonssaceeeinskemmmreetartaste 8 448 3)9 13'9 3/9 1311 0 





BRADFORD.—Since the rate of discount was raised on 
Monday business in the wool market has been much quieter, 
and staplers are in some cases less firm than they have been 
of late. Spinners in the export department are better em- 
ployed than those in the home trade. Piece market dull. 

LEEDS.—There has been but a small attendance, and it is 
likely that this condition of things will be continued to the 
end of the season. Home buyers are very reluctant to add 
to present stocks, but manufacturers keep busier than usual so 
to complete orders. At the present they are reluctant to 
accept oders at current prices, and there is a probability that 
before the end of the season there will be an advance. 

RocHDALE.—There was no improvement in the demand for 
flannel. It is not likely that there will be any more active 
inquiry until stocktaking is over. Manufacturers are well 
employed, but are not anxious to enter into new engagements 
at present prices. Stocks are lighi in all quarters. 

NoTriInGHAM.—The extreme langour which has of late 
pervaded the lace trade has continued, and manufacturers are 
very indifferently employed. In no branch is there anything 
like activity, and some descriptions of goods are quite neg- 
lected. The condition of the hosiery trade is without change, 
and manufacturers are by no means busily employed. 

W oLVERHAMPTON.—Orders were much sought after. Strips 
were offered at 9110s. Common bars could be had as low as 
91 5s, but good bars were firm at 10/ 10s. Mills and forges 
employed less time this week than last. Pigs firm and scarce. 

DuNDEE.—The general trade in linen fabrics is pretty 
active, but that in jute productions continues very unsatis- 
factory. In the flax market a good many transactions have 
taken place in the better qualities at stiffening prices ; holders 
are firm, and in most cases demand higher rates, which, 
although not obtainable at present, may be paid later on in 
the season, should the unfavourable accounts of the crop in 
Russia be confirmed ; medium and common sorts are also held 
more firmly, but the demand is limited. 

Betrast.—The tone of the market continues tolerably 
cheerful, and there is a feeling that with the turn of the year 
a more decided change for the better will occur. Bleached 
goods—Demand by the home trade at this time of the year, 
on account of stock-taking, falls off a little; for the American 
market there have been further orders placed. 

BIRMINGHAM.—There is less doing in the local iron trade, 
and prices of the commoner descriptions are again weaker. 
Branded iron quotations continue firm, but even in this de- 

artment orders are rapidly running out and production is 
oe curtailed. Neither merchants nor manufacturers are 
disposed to place new specifications so near the year’s end, 
more especially in view of the downward tendency of the 
market. The pig market is quiet, but steady, prices being 
sustained by the firmness of coal and the restriction of pro- 
duction. 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—November 20. 

There was great activity and buoyancy in the market for 
flour during Saturday and Monday. The local trade, as well 
as shippers, bought with unusual freedom, and prices showed 
an irregular advance. Tuesday, though fairly active, was less 
buoyant, and Wednesday developed weakness in sympathy 
with the downward turn in wheat, which induced buyers to 
withdraw, under the conviction that no further advance need 
be apprehended at present. To-day the market was steady, 
but shipping grades only in demand. The wheat market 
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opened this week with great ; activity and iia The 
advance in gold and exchange stimulated an ¢ xport demand, 
which was favoured by exceptionally w rates of ocean 
freights. There was also some speculation mainly on western 
accou! t. The receipts continue small at the west, where con 
fidk nce 


be 
season, experienc 


prices will, in the course of the 
dull and drooping. 


} 
i 
? 
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remains strong that 
a decided advance. Indian corn has been 

The new crop is coming forward more 
freely, and in unusually good condition for so early in the 
season 
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STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANg, Fripay EVENING. 
The trade continues firm, and in many of the country 
markets wheat prices have further risen Is per qr, but at 
Mark lane the advance has been confined to the finer kinds of 
foreign, purchases being upon a very moderate scale. For 
floating cargoes the market has deen more decidedly stronger, 
1s 6d advance being paid for parcels arrived as well as on pas- 
sage, and in the latter position American wheat shows in some 
cases a rise of 2s per qr. The statistical returns for the past 
month indicate very littie, if any, accumulation of granary 
stocks, requirements apparently 
foreign *as they occur. In the quantity of wheat on 
passage there is a slight increase, which is accounted for 
rather by the recent falling off in arrivals, than by any ex- 
tension of shipments at producing ports. From California 
| they continue of liberal extent, but from most other points 
moderate; and on the continent the tendency of prices is 
against any enlargement of shipments, whilst at New York the 
movements in freight and exchange are also adverse. France, 
it was expected, would export largely from the last abundant 
| crop, but it may be remarked that in the three months that 
has elapsed since harvest her imports have exceeded the 
exports by some 400,000 quarters. The flour trade re- 
| mains without much animation, but following the advance 
in wheat prices continue to harden, especially for Ameri- 
(ean, which in many cases has realised 3d to 6d per 
barrel more than in the preceding week. The home deliveries 
| of barley -have further largely increased, but malting descrip- 
| tions have further tended upwards in value. Foreign grinding 
sorts are, however, kept in check by the large supplies on the 
way, although, compared with other feeding stuffs, present 
| rates are very moderate. Beans have brought an occasional 
| advance of Is per qr. Peas meet a steady demand, and clear 
off pretty freely on arrival, the bias of the market being still 
in favour of bok o rs. Maize has further risen in value to the 
extent of 1s to 1s 6d in all positions. Oats have again ar- 
rived rather largely, and remain without appreciable change 
in value. 


absorbing the imports of 


Sure ARRIVALS THIS Weex 





Wheat. Barley. Ma't, Oats. Maize. Flour. 
qrs. qrs. qrs. qgrs. qr. sacks, 
| English & Scotch 1710 .., 2980 ... 2530 300 
ee ‘ 250 ose . we om ‘ we | ee 
Foreigr 11880 ... 117% ... as eos 63400 .., 6180 .. s 





PRICES CURRENT OF CORN, &c. 
















~ ~ 8 s 
HEAT—Encglish, white, new... 44 @ 48 | Oats (continued)—~ 

—_ red, new...... 4D 41 Scotch, Hopetown and potato 

a white, oli... ... os _ Ancus and Sandy ... ... 

— PEG, O1d ..ccce v00 ove — | COMMON cococcsccscesscsee +++ 
Kenigsberg and Dantzig tne a ea 

8 un ove — white, feed ...per 304 lb 

Kenigsherg 54 at ee 
Rostock Ww smar, Kc., we ‘ae ose Danish, kiln dried...per 320 Ib 
Stettin ana Hamburg ......... ... oan PI, ccstsconssnetesvecussersdmnes 26 28 
Dani+rh and Holstein, New ... ... eee Finland 


St Petrsbrg, Sxonska..pr496lb 44 48 


Archangel, St Petersbu 
Common ditto 


41 Riga 


















Kubanka soo Dutch and Hanoverian, &e.... 
Marianopoli and Berdianski... 43 48 TarEs— 
TE. ceswsnce qup-neeetesisecesensves 41 47 English, winter, new ...per qr ... 
IDS snsticitnisinssatiobiuiidlindenibioas! iid i SNOT, BARC: censccnveneeccesseces: ve . > 
San Fraicisco, Chilian, ke «ws 47 61 ID, cn niincieeerenanneies--ane 
New Zealand end Australian., 49 54 Linseep Cakrs— 
American, winter ........s00000 43 47 English......ccccccsccsees per ton £ 13 oon 
_ BPTING ccorceccccccece 41 48 PARSER covecercensvenvcnseesccenesese ll 11} 
Bartey—English, malting, new 45 53 | Inpian Conn— 
Scotch, malting American, white ...per 480 Ib . os 
— grindi:g... at _ yellow and mixed 
Danish, malting ... «» | Galatz, Odessa, and Ibraila, 
French do 41} _ yellow... siiamissnbeiaiin seve 416 42/6 
Foreign, distillin’...pr 432 ID se ove Trieste, Ancona, &C. ....cc0c0000 oe ° one 
— stout grinding... a « | FLrour—Nominal top price, 
Danube & Odessa, &c..pr 400 lt 23 29 town-made, delivered to the 
Egyptian, &c. ........+0 eoceeeees © ee BREE ncssubencsneted per 280 lb 43 = 
Brans—English conceneentl a ee «| Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French .0...ccccceee ..per 480 Ib jee ove baker ........0. 39 
Egyptian and Sic ilian a he Country marks. 38 
Peas—English, white boilrs, new 46 48 | Hungarian ois 
English, grey,dun, and maple, t PREPGIIINE  ctnccenstansetocnbsorsnsesece 5 46 
BOF ccccccseseccvsccscotoccoces os ote American and Canadian, fancy 
English, blue, new sienenaionen pe 00e ot NE ccieatinie + «per 196 lb 30 sal 
Foreign, white boilers, new ... 48 | Do, superfine to extra suprfine 24 26 
— feeding, old ........000. « ‘ ee | Do, common to fine...........006 > os eco 
Rrz—English .. oPCF QT ovo al Do, heated and GOUF ceccccccocce ove ° 
Foreign, NeW .........per 480 lb. ooo | Oaruzat— 
Oats—English, Poland & potato ... +. | Scotch, fine ... ove 
— white and black ... eos | — round..... ° 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 


COST, FREIGHT, AND INSURANCE. 












Wuerat—Sea of Azoff, Berdnsk., s 8 | Bariey (continued)— 8 s 
Marianopoli ...... per 492 lb 44 @ 46 Danube & Odessa...per 492 1128/3@28/6 
Sea of Az i Egyptian ccecccccooosccsoooosecese one 
45 Smyrna, &e ow 
45/6 Br 
Be ryptn. Sicilian, &c..pr4801b .. ove 
LENTILS— 
Egyptian and Sicilian ...... oon +00 eee 
Inpian Conn—Per 480 & 492 Ib 
eve Galatz, Odessa, and Ibraila... ... oak 
48 American, yellow and white... 42 ove 
nter..pr 480 Ib isc Salonica and Enos .......ccccecee eve ove 
—_ spring ...480 lb 43 45 | Rre—Black Sea, &c...per 4801b ... ove 
BRT IO  ccenisninsteneencoees eecce ove es | OaTS— 
BanLey— Swedish, ......... so-sper 326 Ib ... ove 
Danish, kiln dried...per 424 1b ... oe Danish, new......cccccecsoceeeeess © see eee 
== UNETICE secccccesccocsceee os . . Archangel & Petrsbrg..p.3041b ... oe 





COLONIAL AND FOREIGN PRODUCE MARKET?, 
TRANSACTIONS OF THE WEEK. 
Fer Report or Tuts Day's MARKETS SEE POSTSCRIPT. 
Mrincrxe Lang, Fripay Mornina. 

Svucar.—The depression in this market is unabated, but quotations 
of cane grown are not reduced on account of the small transactions, 
Several parcels of low brown descriptions have changed hands during the 
week upon former terms. Refined has continued quiet, and from this 
cause the sales in West India have amounted to only 640 easks in 
three — The limited quantity included crystalised 
by auction at 26s to 28s (id for low to fine, being rather easier rates, 
Beet sugar can be bought for delivery on slightly lower terms than 
last quoted. Liberal supplies of the latter are coming forward, and 
arrivals of cane grown have been moderate in extent. The deliveries of 
sugar keep steady, but the diminished production of refined will have 
an unfavourable influence during the next few weeks. 


mounted to about 153,500 tons, against 191,000 tens and 152,000 


tons in 1873 and 1872 at same date. 
Imports and Dextverres of SuGar into Lonpon Nov. 28, with Stocxs on hand, 
awed 1873 1873 1871 
a tons 24845 sce 6235550 ... 195000 cee 185800 


Delivery 


354000 econ §=220230 170360 ... 208200 
Stock ...... 


76100... 82110 ... 64220 .. 45850 





Jaggery.—About 4,000 bags cane have sold privately at 16s $d. 

Penang.—1,00 
17s 9d. 

Bi 7 1—900 bags Gurpatta 

Foreign.—2,800 bags Pernams are repor 


) bags at 20s to 20s 94, and 1,250 baskets at 17s 3d to 


at 21s to 22s 61. 
ted sold at 22s. 
s.—One of white Bahia at 24s 6d. 


Refined—-The market exhibits general quietude here and in the 
Nerth. Pieces now more in demand at easier rates. Transactions re- 
portei in foreign goods are unimportant. 

Beet Sugar.—Dull. French, 88, 22s 6d to 22s 9d; 
26s 9d to 27s per ewt f.o.b. sellers. 


Corrre.—Foreign des 


crystals, No. 3, 


riptions have been depressed, as receipts at Rio 
Janeiro do not fall off, and the shipments to Europe, &c., continue 
large. Plantation Ceylon has sold at 2s to 3s, under last Fri lay’s rates, 
but yesterday there was rather more disposition to buy, with few 
sellers. Native has fallen to the same extent. 437 casks 60 barrels 
149 bags plantation Ceylon by auction were chiefly sold: low middling 
to middling, 97s to 102s; good middling to bold, 102s to 109s. 
563 bags native were part sold at 85s for gocd ordinary, and 89s 6d for 
bold. 1,795 bags Manila part sold at 87e for ordinary palish. 426 
eaves 193 b gs East india part sold at 102s 6d to 105s for Wynaad. 15 
casks 631 bags Jamaica also partly found buyers at 79s to 83s 6d for 
low to tine ordinary. 206 packages Mocha withdrawn. 2,487 bags 
Rio and 1,491 bags washed Rio were withdrawn. A few lots of the 
former sold at 69s to 73s for low quality. 2,061 bags foreign were 
chiefly bought in. A few small parcels Guatimula sold at 84s 6d to 90s | 
for ordinary and palish, and 92s 6d to 97s for greyi ish, 


The Burmese steamer now due is said to have been wrecked. She} 


left Colombo with about 1,400 tons coffee. 


impurts and Detiverres of Correz in London to Nov, 28, with Srocgs on hand, 





1874 1873 1872 1871 
a ee coveseeesetONS 66970 ... 674170 .. 658229 ... 66550 
DGUVOEY ccececsccevtsess «- 18230 ... 19370 .. 18700 .. 20560 
Ex: ort ... $4880 ... 47600 ... 45490 ... 51720 
NEB ensencsccsonsoconseenencnss coves 10970 wee 9740 «. 12600 wo. 18460 


Rum.—There has been more demand this week, with business at 
rather lower rates. Demerara at 2s 1c to 2s 3d, small packages up to 
2s dd; lee wards, at 1s 8d to 1s 94d; Berbice 2s. 300 packages Mauri- 
tius at 1s 6d. 77 puncheons Surinam at 2s per proof gallon, and some 
few sales effected in Jamaica at full rates. 


Cocoa.—The supplies this week have been small, 
by auction went at unaltered rates, including some = superior quality 
at 85s. 215 bags Surinam part sold at 54s. 267 bags Caracas at 61s 
to 66s Gd. 200 bags Guayaquil withdrawn at 46s per cwt. The sales 
in tue latter by private contract have been small. 


177 bags Trinidad 


Tea.—A quiet market generally, but fair to medium grades of Foo 
Chow congous are still in demand. Black leaf teas remain inactive, 
although common sorts are rather more in request. At auction 17,432 
packages China went flatly. Congous without change. Scented 
Canton teas rather lower, and green went at depressed quotations. Of 
Indian growths supplies have been limited, and prices without altera- 


tion.. Of 1,587 packages Lrought forward to yesterday, several parcels 
were bought in. 


The home deliveries in London have to present date been larger by 


rere ee 
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Demerara | 


According to | 
latest return the stuck in the four chief ports of the United Kingdom 








| 
| 








\J 56s 6c, and ex ship 55s 64 to 55s 9d; to arrive, 56s to 56s 6d the 





low prices. 
OTHER Spice.—78 cases Penang nutmegs at yesterday’s sales only 


of indirect import at 38/ to 38/ ds. 
| 








Dee. 5, 1874. } 


4,441,000 Ibs than last year. Stock in the kingdom on the Ist inst. 
80,000,000 Ibs, against 88,000,000 Ibs in 1872, but the supply on the 
way here is more than 11,000,000 Ibs in excess. 

Rice.—Sales of moderate extent have been effected this week at 
steady rates, including 24,000 bags Madras at 88 3d to 9s. 2,000 
bags Arracan at 8s to 8s 3d. 2,160 bags by auction at 8s 9d to 
9s 3d for fair to good. The following cargoes have sold at steady rates: 
three Rangoon off the coast at 8s 4$d to 8s 6d for the continent; one 
with part broken rice at 8s; one Bassein, 1,950 tons, at 8s 9d ex quay; 
one Necrancie, including some broken, at 8s 13d per cwt. 1,104 bags 
Bengal sold in public sale at 9s 3d for Askoolie. The sound portion of 
8,850 mats 931 bags Japan was taken in above the value. 

Imports and VELIVERIES of Kicg to Nov. 23, with Stocks on hana. 
1874 1873 1872 1871 









Im OF t8.ee csveceess ons 171300 ... 112890 .,. 80150 80400 
Daliveries... - 159060 ... 107500 ... 94100 95579 
RiGinnnnininnmme: BD .. Be 25210 38220 


Saco.—1,017 bags by auction part sold at stealy prices for small 
grain ; common to fine at 17s to 19s per cwt. Bold withdrawn. 

Tapioca.—1,229 bags part sold at barely former rates. Singapore, 
1}d to 24d per lb. 407 bags Pearl Tapioca three-fourths sold: medium 
and bold white, 23s to 23s 6d; ballets, dark colour, 21s per ewt. 

Biack Pepper is dull. At yesterday’s public sales the sound part of 
1,284 bags Singapore was taken in at late rates, also 400 bags Penang 
at 64d. 611 bags Siam without reserve sold at 63d to 63d per lb, 

WuitEe Perrer.—1here has been little business transacted during the 
week. 1,488 bags Singapore by auction yesterday were chiefly taken in, 
a portion selling at 4d per lb under the highest rates last quoted. 
Common to good bold, 83d to 83d. Some cash business done since at 


partly eold : 80’s, 38 5d; 85's, 3s 6d; 99's, 3s 3d. 30 boxes Singapore 
sold at 3s 1d for 102’s. 3 cases mace sold at 1s 8d for chips. 38 cases 
wild Bombay were taken in at 8d to 1s perlb. 80 bales ordinary Zanzibar 
cloves part sold at 1s 44d. 56 bales Amboyna taken in at 1s 9d, and 7 
cases Penang at 2s 3d. 300 bags pimento of ola import were taken in 
at 34d to 33d per lb. 71 barrels Jamaica withdrawn above the value, 
and the sound part of 453 barrels Bengal at 52s per cwt. 
Crxsnamon.—The quarterly sales on Monday went with some irregu- 
larity, but only a few hundred bales out of the large quantity brought 
forward (3,012 bales) Ceylon now remain unsold. Prices generally 
|ranged from 2d to 4d under the previous sale quotations, excepting 
for low sorta, which sold readily ; good middling to very superior lst 
sort, 33 8d to 4s 3d; low to middling, 2s 9d to 3s 2d; good middling to 
superior second sort, 2s 1ld to 3s 3d; low to middling, 2s 1d to 2s 9d; 
middling to superior third sort, 1s 10d to 2s 10d; low to superior fourth 
sort, ls 1d to 2s 2d per lb. 331 bags chips realised full rates from 3}d 
| to 64d; a few lots fine and quill 1ld to 1s 4d; with bark at 23d to 3id 
| per ib, 
| SALTPETRE.—A few sales have been made on the spot during the 
| week, of which particulars do not transpire. 50 tons landing sold at 
| 


21s 6d per cwt usual terms. ° 
Imports and DELIVERIES of SaLrPeTRE to Nov. 28, with Stocks on hand, 
1874 1873 i872 1871 
Imported ....cc-cccses-cnceetO08 8740 . 11460 ... 10840 ... 10330 
Total delivered ......cesce000+: e« 9080 .. 9750 ... 10160 10700 
Stock ..... evccreccccereces erccesorese 10330 ... 11200 10740 ... 8730 


The deliveries have at length fallen off, owing to the diminished production cf 
refined, 

SHELLAc.—290 chests by auction part sold at previous rates, A C 
Garnet, 11/ 7s 6d; fine button, 13/158; low resinous, 6/ 12s 6d per ewt. 
Blocks in proportion. ‘he deliveries last month were 2,755 chests, 
and the present stock of 9,051 chests is moderate. DC orange has sold 
to arrive at 15/ 1s. 3d per ewt. 

DrysaLTERY Goops —A few sales have been made in Gambier, in- 
| cluding 100 tons to arrive at 2,573 ex ship, and some at 26s ex 
| quay. Oxtch steady but quiet. Imports this year have fallen off, and 
| the deliveries being steady the stock is moderate by contrast with last 
year. There is ratker a large stock of safflower here. Some few 
parcels Myrabolanes by auction were bought in. 

Mera.s.—There has been a want of animation in the market gene- 
rally. Chili copper has sold to a fair extent upon rather lower terms, 
including good ordinary sorts of Chili at 86/, partly through advices 
} of large charters. Other descriptions are quiet, und almost nominal 
‘in price. The iron trade does not show any symptom of activity, 
| although less depressed than of late, while Scotch pig contiaues in 
steady demand. Latest sales at 85s 9d to 86s per toncash. Lead 
, Supports the late advance, and is likely to Sremain steady. Spelter 
firm, Silesian has sold at 23/ 15s ex ship. The stock in ths kingdom 
amounts to 1,480 tons. In 1871, at same date, it was nearly 5,000 tons, 
Tin waa quiet for some days, but more business done towards the 
middle of the week at 93/ 5s to 93/ 10s cash; 98/ to 95/ i0s paid to 
arrive and for delivery. Australian last sold at 92/ to 93/. 
stock on the Ist inst., 2,700 tons, being still large. 
Dutch Trading Company in November were stea‘ly. 








London 
Deliveries by the 

Total stock at 
the close 147,840 slabs Banca and Billiton, against 156,035 last year 
and 95,714 slabs at same date in 1872. 

Hemp.—At auction 1,236 bales Manila chiefly sold at 32/ to 34/ 5s 
for fair to good; dark and mixed, 29/ 5s to 31/10s. Some fine Zebu 
Common kinds sold steadily at 
former rates. Some emall parcels of other deseri tions went as fol- 
lows: Lisal, 31/108; Bombay, 20/ to 23/. 60 tons northern sorts part 
sold: Petersburg clean, 34/ to 34/ 5s; Rhine, 35/ to 35/ 10s per ton. 

Jure.—There has been somewhat more inquiry during the week at 
the late decline. About 16,000 bales have sold on the spot at 11/ to 
16/ 10s per ton, but a limited quantity reported to arrive. 

Hrpes.—East India continue dull, “At yesterday’s sales 97,600 kips 
barely half sold at previous rates to 4d per lb decline. Light weights 
only maintained their position. fm 


LiysEg0.—Calcutta seed is held more firmly owing to expected short 
shipments to this kingdom. Quotations for landed parcels 56s 3d to 
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nearest value. Azov to arrive sold at 52s. Several cargoes sold for 
spring shipment at the same price. A cargo per sailing vessel, April- 
May shipmeut, 54s 6d for the United Kingdom. One on the coast sold 
at equal to 53s 9d per qr for the same. 

TURPENTINE.—American spirits in only moderate demand ; 25s on the 
spot, and about 26s for January to April. 

_PETROLEUM. has again receded in value. American refined, 84d to 
83d ; next four months, 83d to 9d per gallon. Deliveries large, but the 
stock is nearly 119,000 barrels. 

O1s.—At one period of the week linseed oil advanced to 25/, but 
subsequently fell back to 24/ 10s on the spot, and 25/ 5s to 25/ 10s 
next four months’ de:ivery. English brown rape is easier in price, viz., 
28/ 10s to 28/ 15s on the spot; 29/ 10s to 29/ 15s next four months, 
with a quiet market. Refined quoted 30/103 to 31/. Foreign, 31/ 10s 
to 32/. The market for cocoa-nut is firm. Ceylon, 37/ 10s to 38/ 10s 
as in package for fresh imports, and rather less for old oil. Sellers -to 
arrive at 89/, Fine Cochin is worth 43/ 10s to 44/. Palm quiet. Fine 
Lagos about 36/. A moderate quantity of olive has sold oa the spot at 
quotations, including Seville, at 42s 10s per tun. No change in sperm. 
Some arrivals, but chiefly to the trade, 105/ to 106/ per tun, the nearest 





a 








value of crude oil. No variation in common qualities of fish oil. Fine 
pale Southern, through scarcity, would realise higa prices. English 


lara oil has advanced to 70/ per tun. 


TaLLow.—A quiet market, with prices 6d to 9d lower, during the | 


last few days, speculative contracts being settled for the time. Old 


Petersburg, 44s; new, 45s 6d to 45s 9d; March, 47s 6d to 47s 9d 








per cwt. 
PARTICULARS OF TALLOW—Monday, November 3c. 
1871. 1872. 1873. 1874. 
cask, casks, casks, casks. 
Stock this day........ sccccceses 91,015 - 38,047 ... 36,270 ... 22,655 
Delivery last week 7 «a i au Te. eo 
Ditte since lst Jun eo 62,364 ... 49,667 ... 33,737 ... 33,383 
Arrivals last week ....... 4,381  s00 306... 3,450 06 S84 
Ditto simce lst June...... 65,284 ... 54,498 ... 50,609 ... 30,927 
(46s}0d new) 46s 6d new 
UO Oe Gaccsivenciccascnns 48s6d_ - and - 40334 <~ and 
: ( 43s 6d old ) (44s 6d old 
PERO OE COG sivccdcccsxasccivs 49sGd ... 4589d ... 4336d 453 Od 
POSTSCRIPT. Fripar EvEnIna. 
SuGar.—By private contract 11,000 bags clayed Manila have sold at 


20s. The market remains dull. Sales of West India 264 casks, making 
904 casks for the week. Part of the crystali:ed Demerara by auction 
to-day sold at 263 to 28s 6d. 607 bags low Mauritius part sold at 
18s 6d to 228 for brown and grey. 997 bags grainy Jaggery with- 
drawn at 18s. 1,000 bags French white beet crystals were bought in 
at 28s. 1,218 bags Natal concrete sold at 18s 6d to 208 6d. 1,883 
baskets Juva were bought in at 23s to 27s 6d per ewt. 

Mo.LassEs.—93 puncheons Demerara part sold at 16s. 

Correr.—At auction 495 casks 45 barrels 217 bags plantation Ceylon 
sold, and at the close prices were rather firmer. 
Ceylon were chiefly bought in. 
dts. 

SALTPETRE steady, but quiet. 


1,070 bags native 
mmall lots sold, including fine bold, 


DrysaLTERY Goops.—128 bales Bengal safflower were bought in; 


669 boxes cutch bought in at 28s; 1,596 packages cubes Gambier part 
it 45s 6d; 875 packages Madras turmeric pari sold at 20s 6d. 
Meta.s.—Chili copper declined to 85/ to 85/ ds. 
O1s.—112 casks Lagos palm withdrawn at 36/; 199 packages Ceylon 
cocoa-nut part sold at 37/ to 37/ 15s 
TaLtow. — Town, 45s; Russian quiet. At auction 1,033 casks 
Australian half sold: mutton, 42s to 43s 9d; beef, 41s 3d to 433; 130 
packeges other kinds, including Town, withdrawn. 


sold : 


\ 


; 88 pipes Cochin withdrawn, 


ADDITIONAL NOTICES. 

Tra.—No alteration since the publication of the enclosed report. 
ENGuiisH Woot.—Less business doing, prices in favour of buyers. 

CotontaL Woont.—Market rather easier, especially for faulty de- 
scriptions. Sales close on Mond:y, 7th inst. 

FLax.— Market quiet. ° 

Hemp.—Market steady during the week; in Manila more business 
doing, and prices ruling in sellers’ favour. 

Sreps.— ihe seed trade rules quiet for all varieties. 

Toracco.—There has been rather more demand during the week by 


| home trade buyers, who have operated for their immediate require- | 


ments at full market rates. 


For export there aas be 
owing to the 


very small supply of suitable qualities. Holders re- 
main firm at top quotations for fine descriptions, and for all classes 
full prices were demanded. In substitutes there is an active inquiry, 
the stocks in first hands are somewhat trifling. Segar tobacco is in 
good demand. 

Merats.—We have had a rather quiet week, but without any general 
effect upon values. Copper is an exception, the quiet having caused 
prices to recede 103 to 2Us per ton for Chilian; other kinds being 
steady. Iron continues quiet. Tin has shown greater firmuess upon a 
moderate daily business. Spelter and lead are in fair request, and full 
rates have been paid. Tin plates are a little more inquired for. 





METROPOLITAN CATTLE MARKET, 


Monpay, Nov. 30.—The total imports of foreign stock into London 
last week consisted of 15,748 head. In the corresponding week last 
year we reecived 14,779; in 1872, 8,229; in 1871, 16,308; in 1870, 
16.999; and in 1£69, 10,849 head, 

The cattle trade has been dull in tone to-day, influenced by the 
nufavourabie weather. There bas been a good show of beasts on offer. 
From our own grazing districts the receipts have been on a fair average 
scale, but the quality bas been rather various. Throughout the 
cemand h ruled heavy, and sales have only been concluded at a 
decline of 2d per 8ibs. For the best Scots and crosses 6s to 6s 2d per 
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ment » trade ruling dull at 2d per 8 lbs reduction. 
and bh: if-bre shave been disposed of at 5s 10d to 6s 
calf trade bas been very dull, at an important decline. 


BSerriies oN SAF. 


The supply has been in excess of require- 


The best downs 


per 8 lbs. 


The 


Pigs have been 


Dec. 1, 1873. Nov. 30, 187 
eceeoreeeceece 3,910  ccvvescoveeeses 4,840 
cocce » 14,560 - 24,710 
100 in 270 
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METROPOLITAN MEAT MARKET. 


at the following rates :— 
Per 8ibs by the carcase, 


lemand, 





POTATO MARKETS. 
SPITALFIELDS, Dec. 
» trade 





The supply of meat has been moderate. 


4. 


s a | s d 
beef........ mun © 6 é Inferior mutton ....00.--...008 ¢ 3 (0 hte 
to sormponne @ © + Middling ditto ...............008 40 
GIERO...c000-00008 .5 0 5 4|/ Prime ditto ..........+. 5 0 
WD -aamnia GS © 5 36 | Large pork 4 0 
— ‘ies © 6 Of Small pork .......ccccccerveeeee F 2 


There has 


oonc*e 
~ 


4.—With moderate supplies of 
at these markets has been steady, and prices 


as under :—Regents, 75s to 100s; Victorias, 95s to 100s; 
8 to 1308; rocks, 60s to 75s per ton. 
COAL MARKET. 
Nov. 30, Dec, 2. Dec. 4. 
8 d s @ - d 
West Hartley ooc...ccccccccrssescescosce cco coeeee 22 8 . 
li Main......... — ooo «= cnccce BO  cccene . 
artiey . 22 3 ceoree 
velba 27 6 ° . 
Hetton Lyons . a 25 3 coors > ates ewe 
Hawthorn... emails = ae ae | eeenee e008 Senne ° 
ee ff Be OD mmc 
East Hartlepool .......00.0+.++0+s Ww 8 wen BB conn ooo 
ee — 8 wom eee 





LIVERPOOL MARKET 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 





8.—The last series of miscellaneous woo 

from the ist to 4th inst., the catalogues comp 
00 bales aud ballots, ¢ liefly Levaat, Moroce: 

Spanish, &c. The attendance of buyers ha 

1, and competition very languid. Only about 

have been dis sposed of at pr ices econo son 


About 4,500 bales River P! 


uction on the 9th inst. 


Che Gasette. 


BANKRUPTS. 
Turspay, De 


, Bow churchyard, merchant. 
oseph Young, Austiafriars, C ity, 
son, and Robert Coulson, Bridlington Quay, 





vomber 1. 


rham, Manchester, warehouseman, 
Mills, Oxford, ale merchant, 
rtsea, butcrer. 


liffe, Bradford, cotton warp manufacturer. 


William Henry Whitehead, Liverpool, tailor. 


SCOTCH SEQUESTRATIONS. 


li 
it a 


8. 


1 auctions 


rising 


», Peruvian, 


s been s1 


‘cline 


stockbroker. 
Yorkshire, 


a tota 


Li 


was 
1 of 


ma, 


naller 
6.000 bales 


f 


rol 


shee makina will be 





orn 





Archibald Johnstone, Cleland, grocer. 


John Spinks, Campbelltown, sailmaker. 


THE GAZETTE OF LAST NIGHT. 


PBANKRUPTS. 


son road, Kensington, tailor. 
Henry Hickman, Small Heath, Birmingham, 


George Mutlow Abell, 
solicitor. 


Brunswick road, 


vision dealer. 
John Thomas Welch, 
victualler and coal merchant. 


Jobn Jusiice, Sturton, Nottingham, farmer. 








Joseph Hoyg, St James’s street, Piccadilly, and of Yarra House, Addi- 


builder. . 


Henry Spencer Hallwood, Northwich, Chester, baker and flour dealer. 


Gloucester, attorney and 


Jacob Vian, Grampound, Cornwall, innkeeper and butcher. 
Jeremiah Clifford, Bourne street, Eastbourne, out of business, late pro- 


Newbridge Tavern, Twerton, near Bath, licensed 
Thomas Langham, Northgate street, Leicester, grocer, 


SCOTCH SEQUESTRATIONS. 
William Donaldson, Church lane, Dundee, plumber and brassfounder. 
Hoppner and Berg], Elbe street, Leith, provision merchants, 
John Williamson, Grahamston, Falkirk, baker. 
David Thomson, Valleyfield street, Edinburgh, stationer. 
Alexander Macdonald and Son, Port Hoptoun, Edinburgh, contractors. 
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1874. 


| 


articles in the 
compared with 


EAST AND WEST INDIA PRODUCE, &c. 


included under 
| 
STOCK, | 
1873 | 1874 | 
tons | tons 
21713 14749 
3479 45358 
6306 | 1904 
8134} 4881 
30083 | 26122 
paren 


IMPORTED. 














SUGAR. 








EXPORTED, 





Home Consvump. 























British —_—_- - — apenas ——— 
P.antation.| 1873 1874 1873 187 1873 1874 } 
tons tons | tens tons j; tons 
West India... 103481 1083 46 | 1450 97736 | 112732 
Mauritius . 14431 20726 | 727 14122 | 20635 
Bengal & Pg 7970 “7242 j 416 5654 | 11396 | 
Madras ...... 16142 5381 78 12188 S264 
Total B. P. } 124 24 241695 | 3391 129700 | 153027 
Fore } 
Siazn, Xc......., 29919 25239 552 19407 25427 30756 
Cuba & Hav! 11115 | 11857 573 12200 | 10211 3113 | 
Brazil...... a 13518 12624 460 11705 13854 3093 | 
P. Rico, &c.... 4610 5308 694 4°99 4607 1524 
Beetroot ...... 34358 61215 | 6 36645 46587 3962 
Total Frgu| 93520 106743) 2284 84856 101056 42448 
——  —______ < ae — 
Grand Total 235544 248438 675 214556 9254083 82110 
MOLASSES 
ImPorRTED EXPORTED Home Consume 
tons tons tons tons tons tons 
West India... 8397 4753 3562 | 6182 6521 2241 
Foreign 265 255 61 | 840 324 i7 
ne meetin 
Total . 8662 | 6008 3623 7022 6845 2318 
MELADO 97 | 2 76 18 24 


IMPORTED. 


| gals gals gals gals gals gals 
West India.. |2676105 3505275 (1242045 ,1270710 (1719810 |1735920 
East India...| 353125 | 600300 } 240120 | 288480 | 119160 | 181260 
Foreign 118899 | 687160 | 77:85 | 382905 22185 79650 
EXPOKTED. 
Vatted 1544139 1756260 | 894420 |1059595 | 322875 | 444780 


Total ee+| 4692250 





6448995 


IMPORTEI 


cwts ewls 














RUM, 


Exportse & De- 
LIVERED TO VAT. 





3001990 


COCOA, 


EXPORTED. 


cwls 








Home Consvump. 


2184030 





2411610 


Home Conscmp. 

















cwis cwts cwits s 
B. Plantation 107580 77415 2169 5428 67866 73 $20 
Foreign eos} 35454 19:65 | 21574 28232 15731 S772 25327 
Total £5034 126530 3 743 29660 83597 SOUG4 76747 
COFFEE, 
tuns tos tons tons tons tons 
West India... 2: 1036 2445 2609 6638 1254 3zz 
Ceylon 40532 25796 | 27407 1554 12655 9794 508u 
East India ... 9015 10713 | 65724 5145 3937 | 3999 1805 
\ ocha 466 716 24 456 12s 1é9 
Brazil.........| 5811 8710 | 65254 6663 286 803 551 
Other Forgn. e412 } 6993 6296 | 469 1 1329 1949 1630 
. Deh ee a ee Se en een eee 
Total ...) 67461 }) 56964 } 47598 } 34580 | 19365}; 18232 | 9737 
‘ | a a 
RICE ......... 112884 | 171286 eo 107492 | 159061 7331 
PEPPER. 
Le i tons tons tons tons tons tons tons 
i 2076 | 1759 } 1410 1540 | 1060 | 
Black ... 6608 | 5808 } | 5534 7137 } 3435 
oa | pkgs pkgs pkgs pkgs pkgs | pkgs , 
NUTMEGS..., 2172 | 3222 2611 1516 | 
CAS. LIG 11656 | 325 76 | | 8668 13750 | 17068 
CINNAMON.) 13614 14343 14741 } 15130 
EEE Ee ee ee ee 
} | oa ener 
bags bags bags bags | bags bags 
PIMENTO 20017 | 25515 |] 26751 5207 
RAW MATERIALS, DYESTUFFS, &c. 
serons servuns serons serons serons serons terons 
COCHIN’L..| 19057 | 22859 _ me 20558 21997 7645 
| Chests | chests chests | chests cests chests chests 
LAC DYE...| 3985 | 3423 ove --- | 3941 4255 | 11205 | 
tons tons tons tons | tons tons tons 
LOGWOOD,| 10266 | 13282/ ... | 14331 | 12885] 1694 | 
FUSTIC......] 1652 1571 eee | | 2198 1759 591 
INDIGO. 
y re. a ee | chests | chests | chests | chests | chests 
Eas India...) 23020 | 2 25712 wie | al | 20812 | 23787 20307 
; serons serons serous serons | serons | serons serons 
“panish ...... 9891 | 8971 | -- | 11457] 9986 3365 | 
SALTPETRE, 
Nitrate of] tons tens “tons | tons tons | tons tens 
Potass 11455 8736 ° } 9752 9074 | $258 
Nitrate Soda; _ 8352 | 10502 } 30109 3997 
COTTON. 
bales, bales |; bales | bales | bales , bales *% bales — 
E. India, &c.| 276992 | 224285 ion .» | 805602 | 284941 | 182041 
siverpeol, } -_ 
Liverpool," s236044 [s297911 | 337046 | 427522 |2363930 $7420 


all kings) | 


—_———— 


Total .../3513036 








2937560 | 
| i ‘ 


— 


|__| 
)3512196 ' 337046 ' 427522 '3169532 |3222601 


—————— 
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31803 
3537 
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325315 | 380125 





19387795 


STock. 
ng tons 
Ze 336 
77 7 
~ 343 
‘ } 9 
CK. 
gals 
1s: 3890 
239445 
53925 | 237690 
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2741150 
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3a4i9 
30776 





69225 
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oO 7 
4425 
3256 

155 
1163 
1388 
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10964 


58634 


tons 
1323 
2432 
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serons 
9753 
chests 
10325 
tons 
1786 
31 





} 
659461 


| 36342 
17013 { 14772 
bogs bags 
32587 | 30279 


__ 2218 
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3619 
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bales 


chests 
22058 
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89732 
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utch .. 0 0 bars i locks, p ton i00 24 0 Mid uty free 8} 0 10} aelargelt0 0 1 : 
Gam 0 n barrel 100 0 O and go N.B 8 0 130 f 
= ee 6 23 0 Refined .. els....0101 0 0 o | Cinnamon good... nee Ib 0 ¢ Q Brnswk.&Can.Ba. mall 80 0 90 0 i 
aenedn aah co ae oe’ Banca. 102 0 een eee ne 2 33 0 3} uebec oak . pinellO 0 1: 0 ' 
Brazil B yfree <£ 8 “ 000; C ignea, dy f - 3 Heitic ock ........_ 130 0 
au , Branch oo . £ : traits ar 1600 0102 0 ms per nea, dy free. pet 59 0 = : iia ate 140 0145 O i 
Postio Jam quality ... 27 0 | Plates, perbox 93 10 Penang..... zibar... 1 Indi: ie ie 
Fastie Jamal we 9 0 16 0 Chaseeel. I o— y oe: Ginger, duty free ene ney ear 000 
Sentes Campeachy oe 1” . 9 5 aoe Ic seseeeeeeree 3600 37 : E. India toa 2 1 | Deals ge logs 18 ft rae 0 280 0 
eee. « s 10 10 olasse - teceecncenamnee 27 hate. per ewt 45 : wn & Pr ach 75 O 12 
Meeinhtty: escasanen .- 00 7 s—Brit.per cw 6 20 | M QM seseees 46 0 50 0 Norway,Pe repered W - 
Oo hong a 0 0 | Oils—Fish wt 15 0 16 0 ceo ncn oe seen 7 0 68 Swedish ctersbg stand £ ao | 
os 2; — ee , ; LISD seseee 1010 1 f 
Sapan COTS aoc a ; 6 7 0 Sperm £ utmegs, duty fre per Ib 2 6 = 2 Russi se eeeeeeecears 0 1410 
a> = —— 6 15 aan te. tunl05 * e. 8 pes thera - o 3 @ : : Finland reer : = . 160i! 
Ceylon one "312 0 * 0 sevccseccese 81 10 83 0 ae gal., bow 2d per gal, Canaua aan aah a 7 17 0 
Fruit—C wee ee 0 a 2 0 5 to 250P a, re 2nd Cees ae 13 10 
P urrants, duty 7 0 0 East I icine a0 36 0 Seiee es 3 Ameri eee -— 2s 
Toatis eanaweneeey aor ss ds d | Olive ere 0 00 fine m sesidssaiie. 0h 8 310 Ds ares SERS wo 18 0 15 : i 
—* von 0 42 0 ee samen 2 Seas canoe pe ce ea Staves— deck, each... 017 2 0 
ae eescesescoes 0 45 ©. ERP . 0 0 Leew ’ proof - 56 2 . _ seve O17 - 4 
Gulf ‘ea 45 0 Sicily ..... siete a 0 0 werd idead — $3 ; Baltic : 112 
pa revincial « waits Oe elas .- “G0 ae ae” d= see 10 ln gushes ee 0 270 
seeceeeeeseeeees vi woo K = Fs i 7 
igs, duty 7s per cwt ~ 25 0 30 0 ena ° a . 00 Brandy, duty aes em mn i 0 : ® Tobaceo~iyipinéspet. 7% 0 80 ° 
aaah 31 0 80 Seed, Linseed......per tor 40 6 ; : Vintage of on 6 porent, 11 | Virginia Ay Ib, bond... 0 ; 2 
ee enki = 3 : eo ee Buglish.. 0 © 0 _ brand 4 187) atte ; 0 g 9 | Kentuck BLPIYE corseeen cene .s i 3 
atel ae eS oreign eee 10 31 n hhds 1870 090 entucky leaf » “a 0 q 3 
Sm cossssecsereesecsesee 7 0 Brown . aversenesone 2° 9 ... os j — SET IPL ecneccane 0 8 Ole | 
ao. and Chesme 33 : ~ 0 ~ nut .... : 25 > 7 0 rn i — 9 6 : . ieee ee cai 0 o” | 
memtane wae DO 0 60 0; esa ween pam mae. os . oe aa 24 26 Columbiantiviais a V6 1 at 4.2 ; 
Oranges— we 0 o ; Palm (Lagos , a n spirits pf duty paid 3 6 davana yHRSpe ae i 
ae 0 0 o | Oil Cakes, M) cowarrracnee 9 a os f.0.b Sane paid 12 6 °. I seserenaranee - 5k 2 2 
> 5 gus . t i ars ee 
pitt box , 1st quality, —— ) Ldneced, Eng. 12 10 13 1 See paid .. 23 6 14 $ | a penting—perewt” ° 0 0 || 
10. seeeereeceereeneee eeeeceee esvccecccecones A < —Pe eve 12 ; meric iri ewe 0 
Vaionel quality ee one |i 7 10 13 10 Britien Plantations 6 14 6 | French d SPIES ceeveereseee 25 | 
Cia ses ~ll 0 13 Li 0 710 refi tion,groce w Besse ae 
sag & St Ubes, } ch 00 0 : Sennen per sdisd sent Seer 7 0 2-6 Fel ge per pack - 9 : ' 
a “rch 0 ape, Cal aeons qr 53 ny, on . at Ons eeces 8. —per pack P G ' 
—— box 9 0 A . Madras — R.A.T, 47 8 : : eae oo . ie grocery 24 0 27 ; Half-bred hoy hoge..£18 ay .~ : 
PR agen 1. a wee ° a re 21 0 24 0 a fleeces ......- 19 6 200 
Spani ona wuts.....-pet ase 20 0 35 0 re or Sessame seed ... 23 0 30 0 a . ~a S.Downewes wethrs 19 0 9 ° 
Spanish nute a oat r bag 36 es a ee 45 0 60 0 ig aes : 28 0 an mer do. ethrs 17 G 17 = 
~ : 1 yas @ ae é 27 oris—C oth eee 18 ’ 
ca = barre : 0 0 Petroleum-ite es “0 "— 9 Syrups, low togood aes 24 0 25 : Prime . ing, pickick 1s . 18 10 | 
Flax—duty free per 100 18 0 20 0 | Provisions—4 preal 0 8 0 0 Bante Se ae a ae PIE srvenarneenee 18 0 7 0 
- I wcdiensosen 2:68 Butter--Waterf uty free ae. low to fine yellow 18 6 21 6 BUPEr .00.... -15 0 16 : 
a eer 00 00 Carlow rfordpr.cwt 0 0 Penar so Gene Beans omnes 22 0 24 6 Combing—Weter mat 140 14 
reberg, id-head . wu aan 0 0 00 mane, tone to fine yellow WV 0 21 6 Picklock -+.... mat 20 @ 20 10 
Egyptian ahead ... $2 0 45 0 oe ee SO ® #. | ween terteeeens 22 0 2 6 Common srececcescces = 1610 17 ¢ 
a sei Gocmnt dressed = ° 28 10 — smectite 0 0 : : Native pth enn Cry Su... a : 21 6 Hog matching... a - 1 i 16 
ial aie sl 6 | Be Be rle on 0144 0 wollen? own to low 27 0 S oc mauching.. 2010 2110 
ihe oe m0 0 00) kim err ong Ja svseennseseneess dieieea 2 2s 
g, clean ., Limeri Waterfd. 140 0 ERCTY wnrvevneees —- 18 © 39 oloniai—pe r Ib -~ @ ° 
euaehes... lean... pet ton $3 10 34 0 ~ prataitencnane Yee Ee Mantis, fale Wows cwel.” aney.-Fieece & oa call 
ainda ca 3 0 & 0 | siamechinalwiagd i | Etre Remmmmne 1 8 26 || 
mere, 000 0 ° Scoecenaine eS ane at = yanmtensconigg 
_ sess sseees 10 Irish ... 65 0 ony meg yello 24 6 26 Locks and pieces 09 : 
} ne ion, rs = : Lard — eeioreremianenceeeee . +74 0 meen — eee mee 33 0 24 : . = and rm 011 . : | 
Jute Ns 0 21 imerick b and 0 1 ’ r to mid. celehiee. a 6 21 ¢ . hilip-Fleec Ae — 
rejections. nse | k bladder .. 86 0 90 0 Cubs, toftne yellow & grey 3 8 3 0 scoured, dn cone a 2 
—_ ereee 0 23 irkin o " ; Nes. 14 23 6 26 petit umbsenaas 7 9 
cutth exsceee 2: 1 and k ‘ + 70 ale 2 12a14 25 ¢ 0 ere as : 
Colr_Yor Beane ue he 2 : American oe a 76 : a 0 Bahia &M : 19a a. = 0 26 6 Ra and pieces scocee 0 8h 1 ; | 
arn, ,00d reas nu 0 123 0 » laa a candion 0 0 . 0 to ener 23 0 24 0 in > io is a6 | ; 
ae 0 y 2 ) 
: = 0 rae = 0 62 2 mid, to oan home bonciuitiee 22 0 23 [os i 2 0 : 
0: 0 | Cheese— er. & Can. pr te. te 0 75 0 low brown Taveras 20 0 9) 6 Locks and sees seccvcooees 0 21 
junk.... 36 0 G EG8Msccscsccccasces 95 0100 Pernam, Paraiba,’ 21 0 Vv as 7 1 2h ’ 
coment o 301 Souda. ccdcieceees: 0 araiba.& M 17 0 19 O . D. Ld-Flee ww O10 
eaecogtn ie ee ; eb tererensenerermmmnore 53 : 66 0 — ses aceio, Scoured, &c cek&lamb 1 4 : 4 
IT enaeeeneeees : 5s w eecnccceicseccecs 2a J + BOvccccccecceee : 
past USE Sere == 1& 2 : 1 
enteas 08 0.980 ; fiero ay to fine 6 1 6 Cape - — acon . es 011 |) 
. REESE co cceceses 6 7 e—F) 7 
{ ow to Szs brown ......... 28 0 29 0 and ee 16 
seeeee 1s 6 22 u a Sea eiem 1 2319 } 
DWASHEd .eocerconee ; A 24 : 
seen 4 0 lu i { 
| | 
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Che Economist’s Railway and ining Share List, 


THR HIG MES “T ore IAL _PEIC BS ARE GIVEN. 


— 

















RAILWAYS. RAILWAYS. RAIL WwW AYS 
OrpIvaRY SHares anv Stocks. Prererencye Suares anv Stoexcs—Continued. Loves Leasep At Fixep Rextars—Continned 
= = i ie - = : ——— _— - leo ————— 
ie. ° | ns is és 
Autho- © |; 2% | Autho-/ ¢ |. $¢é oe): 2 
rised 2 |= Name. ae rised | ¢ | = Name. cr ~ S Name. of £2 
Issue. | & | head Issue. | ® | 6s => Sia panies. |5 a4 




















Bose 
20224601 Stk|160 Bristol and Exeter.......... omnes 17918912, Stk/100 IN.-E. GB. BT. GG cccnnsceess-007] cee Sj Stk 100 |Nth.-Western 3min. 13 % (Midland ...cccses} ... 









6508550! Stk!200 Calesonian .co...cccccocccssssceses.s.| 989 60872, 25 | 82} Do Rerwick capita: . Stk 100 Notting. & Granth. R&C) ireat Northern)100 
93000 10| 10 Do Ordinary New nS 25 all /Preston and Wyre .......|'.&N.-W.&L.Y| 47 
Stk 100 |Royston, Hitch.and Shep .|Great Northern|140 

Stk 100 Shrewsbury and Hereford) 


4500002 Stk!100 | Do Stoctn. & Daringtn, A. 5%) 
287M 2 | 2 Cornwall... 


; ad 1050000 Stk|100 | DoStockton & Darl, B & C, 6% j141 
3750 100 |100 Cornwall Mineral......... ecscosececce| O 





a 7 
5 2787444 8tk|100 Do ¥ est Hartlepool ........ 99 






23 





| 6 % Rent Charge Stk, L&N-W &G.W. 141 
Stk 100 |Victoria Statn & Pimlico! \Gt. Wstrn., &c./190 
Stk 100 | Do 4b %....ccs-cessseees.-| DO eae aa 
20 all | Wes t Lonaon, ‘Class = } iW. Lon. ‘Ex. 15 
20} all! DoClassB 


20 \all| Doc assC... 






|Lon.& N.-W. 
a &o Ww. "st 


DEBENTURE STOCKS. 






8360228! Stk|100 Great Eastern ....... cocvccee] 40% 1650007 Stk/100 |Taf® V ale, No. i — peseapensnsened 190 

826885! Stk}100 Do East Anglian } eos] see 

864183! Stx|100 Great North of Scotland . ° 68 
6120866! Stk 100 Great Northern ....co-sese0+- vccceee| } 40 
1159275/' 8tk|100 | Do A) A recves no dvd.'til (156% 
11592751, Stk,100 Do BS 6% hasbeen paid B (137 
11005501 Stk 100 | Do div. deferred 1872........++.. 129 
4423067!) Stk 100 |Great-outhern&é Westrn (Irelnd) 110 
11535362) Stk/100 |Great Western, Consol Ordinary 113} 
*1233903/; Stk 100 [Highland ......... +. 
13334594 Stk/100 Lancashire and Yorkshire 





PREFERENCE Suares & Stocks, witn Divapgenps Con- 
TINGENT ON THE P ROFITS OF RACH SerPaRATE Y FAR. 


745180], Stk 100 )Caledonian, 44% ) Guaranteed... «| ee 
1113070/, Stk 100 Do Scot. Central, min. 7 %.../158 
3434007 Stk 100 | Do do 44 % irredeemable® . ove 
200001, Stk 100 Do 4 % convrtible, issued at 80 
3750100 100 Cornwell Minerals, 6 %.. +++/ 100 
905118’! Stk 100 Great Eastern, 4} %, 1961-2 ro 





Autho- 
rised 
Issue. 


Price. 


Name. 


Share. 
Paid. 
lighest | 


| a 








- 109° 





241681/ Stk 100 lCornwall, Ee 


ooveee| 143 1122600/| 8tk 100 | Do 5 %, 1862 3042007 Stk 100 |East London.. 









6839942! Stk'100 |London, Brighton, & 8. Coast...| 92} | 12040007) Stk 100 Do New 5 %, 1863 ...... sie 4071221 Stk| ... |Furness .......... a %!102 
8294417! Stk 100 |Lon.,Chat., & Dover, Arbitration! 23 316900!) Stk 100 Do de 5B % 1084 cc-ccs| ..- 832674! Stk 100 |Great Eastern . 4 % |100 
80914189! Stk'100 |London and North-Western...... 148} 3600007, Stk'100 Great Northern, 5 %,irredmble) ... 15100002 Stk'100 | Do A, secccccocsecseeeeees covecee 5 %| 117 
79665291, Stk 100 |Londen and South-Western....... 114} 1075000!) Stk 10% Do Permanent 5 %...ccccccccsess| +s 2957744 Stk 100 Do B, 1867, redeemable...5 %/116 
3959073! Stk 100 |Manchester, Sheff., & Lincolnsh| 77} 2000001) Stk\100 | Do Boston and Sleaford, 43%! ... 42394511 Stk 100 |Great Northern ..eccccssseece4 % }) 
76674)! Stk 10 | Do Prfd. {Defdreevg no div? (106 4820501| Stk 100 Great North of Scotiand 44%, A) 96 4198:93/ Stk 100 |Great Western... «oe % 1104 
1 7667401 Stk 100 Do Defd 7'till6% is pd to Prff | 463 2180307) Stk 100 Do 4} % pref., B.......eccceseeee: 83 668433! Stk 100 BPO acounesees eee -++44% 1109 
8730301 Stk 100 |Metropolitan...cs.s-ceeeeersessseeeeee] 73 } 6963809/ Stk 100 |Great Western—Consl.Pref.5% 117% | 37232-8!) Stk100 | Do ... 44% (113 
/ 676701 Stk 100 | Do Prfd. Defd recvg no div) 1 6136501| Stk 100 |Highland A, 4} % ...- thomas 102 | 20799682) Ttk|100 | Do w+. 5 % 126 
i 6767 Stk 100 | Do Defd 7'til6%ispd to Pet} | 4000001; Stk 100 a hte aan 108 100000/) Stk|100 Highland salidetiabntnan eccocccceslit Te 
| 


400001 10 | 10 | Do Redeemable .......... covcese 


125120} 63) 6}/Lancashire & Yorks., 2 New 4%} 8} 31 34425!) Stk 100 |Lancashire and Yorkshire...4 %) 103} 
2250000/) Stk 100 |Metropolitan District.. 


12330001) Stk'100 Do 44 %, 1861 ....00 a es 2019707! Stk|100 |London and B! ackwall ...... 43% 









30000!| 10 | 10 |Metropolitan & St John's * 6077501| Stki100 | Do 5 % , 1865 si mp 130623%| 31k )100 |London, Brighton &c.........4 %|103 
17992062) Stk 100 |Midland..........ccrsccccesrseseseeesees 883000| Stk; 4) Do 4} %, 1872 ; 106 26578231) Stk|100 | Do perpetual........000.0. - 44% 1113 
978533! Stk'100 | Do Birmingham and Derby.. 130000} 10 |100 | Do 5 % "1674 a 2330581) Stk 100 |Lond., Chat. & Dover Arb. 44% |108 
6100001| Stk'100 |Monmouthshire ... 6500001) Stk|100 | London, Brig*ton, &c.,4} %, 1855, 104 5586741) Stk 100 DO B wccscccccsssccosescccccee --45% 1106 \ 





27589323| Stk 100 |North British ........c0cseccesesee| 67} 
13272661) Stk 100 | Do Edinburgh, Prth, & Dndee| 42 
17087214) Stk 100 North-Eastern Consois ......... ood — 
1975000! Stk'100 |North London .........+. 
$230140/ Stk 100 | North Staffordshire 
276000!) Stk/100 |Rhymney ........+.++ 
1092615/, Stk 100 |Sbropshire Union 
1534305’ Stk'100 |South Devon .......+ pee 
378827651 Btk|? 50 |Bouth-Fastern .......c.ccccccccsseeses 114 
1991160/| 8tk 100 | DoPrfd. {De fdrecvgnodiv) 150 


133900/| Stk|100 | Do do 4 %, 1860! 92 11997665; 3$:k|100 |London and North W estern4 % |104 
7160001| 8tk/100 | Do do 4% %, 1961/104 INTUTE TDG wccsscccuneesesiec.sscocen 220082 %| 
9430007; Stk) 100 Do do 4} %, 1863) 104 1000000!) Stk|100 |London & South Western A.4 %}| 103: 
8309701, Stk/100 | Do do 5 %, 1865,113 13430967) Stk/100 | Do do 19684 % 11034 
1661335/| Stk) 100 Do No. 6 6 %, 1866/113 300000// Stk'100 |Manchester Sheffield, &c...6 %|122 
3220951, Stk 100 Do No. 7 6 %, 1866111 21278442) Sik |106 Do do 44% |112 
46941832) Stk!100 |Lon., Chat. &c., Arbitratn, 44%! 71 125000/| Stk! 100 [Metropolitan ....c0-ssce-ee0e-4 % 1101 
2197666/| Stk/100 |London and North-Western 5 %/121 35826 i Stk /100 BPD anesbennnecocceveseses +oo4$% 1108 
2400007; Stk|100 | Do Bedford and Cambri*dge...| 97 112747 1} Stk/100 | | Metropolitan District. 

3000007) Stk|100 | Do Shrewsbury & Welshpool, 97 | 6041265/) Stk)100 | Midland..... 


: 
- 
; 
: 
i 







ssoseree! 113 
| 60 









873500! St&}100 | Dublin and Belfast ~— ction eo 68500, 20 | all |North Staffordshire .... 
70000 20 | 20 East Lomdon.....ccccccscccree -coveeee| 55 4313837) Stk{100 |South Devon, rent-charge........- 114 
1542000!) Stk}100 | Furness.....s-ss-seceeceessereees seen 40000 1/06 | all |South-E wien are) 24 
}| 47277101 Stk 100 ‘Glasgow and South-W esterp ...101 9843007 S8tk/100 | Do 44%. ervcccccceres sece “of 106 
































































































{| 19911607) Stk 100 | Do Defd_('til6%is pdtoPrff | $st 9711077, Stk 100 London & South-Western, 44 % |107 16250067) Stk/100 | Do .. ooh % | 
L 12750) 20 | 20 ++, > npc Woking! 24} | 1500000) Stk 100 | Do do 5 %/117 2440731) Stk)100 | DO csorsrscersessreseceseeses tens 
8773001, Stk'100 |Taff Vale .. 5 ee 10000007) Stk 100 |Manchster, Shff, & Linc.,5 % 1965, 109 4006791! Stk!100 |North British, E. P.& D.B5 % 
23270'10 | @| Doc. seatmiseeonetuest tovbe i 10000001) Stk, 80 | Do do 6% convrt, 109 | 69826627) Sik|100 |North Eaavern seccesseseesseendh % [10 
250000! Stk'100 |Waterford and Central Ireland 17 8000001, Stk|100 Metropolitan, 5 5% ccccccccesensseees 1107 11381192) Stk 100 | DO sseccresessees «+044 % |113 
200000!) Stk'100 |Whitby, Redcar, & Middlesboro. 100000, Stk!100 | Do New, 5% .-.. --!106 873116! Stk 100 | North London .....+.sseseseesee % (112 
6000001 Stk}100 ) Do 5 %, 1969 papoupaccesecl aD 4550002) Stk)100 |North Staffordshire  .........4 % |105% 
PREFERENCE SHARES AND STOCKS. 2600001 Stk/100 | Do Irredeemable 5 %, 1872 ...'108 4454332) Stk/100 [South Devon  ....s.ers00005 % }116 
11238147) Stk )100 (Bristol and Exeter 4% .......0... 98 | 15000007 Stk|100 (Metropolitan District, 5 % ...... 74 | ,,67080/) Stk}100 jdouth Eastern Perpetual ...4 % (103 
8750001 Stk 100 |Caledonian 5%, No.2... . Stk/100 /Midland, A,B,C,D,E,F,G,5%pref,129 | 42229987 Stk)100 | Do do 1867-8.....1sseeeeernee5 % [185 
1995791! Stk/100 | Do Scottish N. E., 44% ssecesses| e+e 773216116) Do5% ia... saat san 8124837 Stk/100 [South Yorkshire, &c......... B% | 
164375, 16 | 16 | Do 5% opt.tocon. Aug.31,1877, 20 ~ = 
roar ex ge | Boge Aberdeen, wus. O%mn| | gated! 16 | 12 | Do %, Preference 189m] 154 ' y [atlantis & Bt Laws 
@90000!| 8tk|100 | Do do do Ordinary en a 3850198! Stk!100 |North British Consol. 4%, No. 2,| 86 aa 100 |100 |Atlantic & St Lawrence shares|107 
600000/| Stk'100 | Do do Midland....ss.cssesessese+- v. | 24195721) Stk/100 | _ Do Edin. & Glas. Ordy, 44 %| 94 147300| Btk|00 | Do Sed Mertgate Debeas tentlion 
° 2000001| Stk'100 | Dodo Dundeeand Astronth.. 18690001 Stk|100 |Nortn-Eastern, 44 % redeemb'e) 105} te 100 | © 3rd Mortgage Deben., 1891/102 
eee | 6181335/| Stk 100 |Bomt Baroda & 
4000007' Stk! all ‘Cornwall 44% guaranteed ...... oe 6350001 Stk! 100 Do Stockton & Darl, Class D*,/128 a. ay, Baroda & C. Indiag.5%}-134 
1562501) 8tk'100 |Glasgow & Sth. Western gua.6%| ... 26430007 8tk|100 DD eepecn woes! 105 cae 10 | 10 | Butlalo & Lake HuronPreference| 7} 
650000, 100 i100 Great Eastern, 5% Metropolitan 1668662; 6 6 Do New 6/ shs 5 % Con.Jan.7 2976001 100 (100 = do 6 % Bonds 1st Mort......)102 
Stock, scrip, issued at 105...| ..,. } 11312507) Stk 100 | Do Blyth and Tyne, 4 % attest! &cuhss Dees ee son “| . 
960000!) six | 100 | Do E. Counties Exten. No. 1\115 eee = ee Landen 44 % (max 6 %) 1120001 han - _ per = 
9600001 Stk 100 | Do do do No. 2.ccccoccecsessvevees/ 114 9710001 Stk 100 |North Staffordshire, 5 % - neal > 
641817] Stk'100 | Dodo 6% .. al ase 3600007 Stk 100 DO 4b %.0e.-seeeessseessseoes se eeeol o - _ a rd 
132380/| 8tk'100 | Do E. Union 4% uaranteed..| ... 2130007) Stk) 100 | Kh, mney, 6 9 0» , 1864 «0. cone ' eleke len : 7 % oan 
806000! Stk!100 | Do Norfolk 5% E a 1846......| 3146171) Stk/100 |South Devon, 5% ....... yon hey ~ 6 Radian, qremnatant 6S aaee 
1060002 3tk 100 Do do 564% Ext., 1G47.ccccccceses| cco | 2157200/' 8tk|100 | South-Eastern, 43 % ... ae ~ = eet ee vd 
869801! 8tk|100 | Do de 6% Wav. Val. 1947 ...| .., {| 26408207 Stk}100 | Do 6% _se-sesee---s- 76000001 100. |-50 "Do New (Prov. Cert fea et ail 19° 
1288807) Stk /100 | Do E, U. Harwi-h, 4 % ........ { * Failure of full cividends in any given 4-year nowto be “6000001 100 100 | D E is oo t Bd ae. ote - 
1874501 Stk'100 | Do do Woodbridge E do| aaa eraser ee eee ee ee, SER 
ao : « 6 0 > a“ HaAten. made good out < ne profits of any subseqaent 4-5 ear, 600000) all! Do 2nd do Scrip 4106 
298262/' Stk |i00 reat Northern 6% = ....c0.- erceces 111 00 " Tene Seemed 
7500007, Stk 100 Do 5%, redeem. at 10% pm...) __. LINKS LEASED aT Firxep RENTALS. ee i De ond —— — . 
8100007) Stk|100 | Do t)% do do do «| L06 | $ cea 
im . a 100 |100 | Do 3rd do Stock 
1000000/| Stk|100 | Doi% do at6% pm A oso) = os ! Dae) wt 
6760007, Su! 100 Do Leeds, Brad., & Halifax 6% | 139 z = Name Leasing fee fans 100 300 De oe — hee = 
2970901| Stk|160 |Great Northof Scetland,1stpref.| ... ela Companies. |=o 1320002! 100 | 15 Do pe anatancnsnees ” 
13201001 Stk|100 [Great Sth. & Wet. (Ireland) 4%| 99 —— — eine: eae |— 13715360| Sti! 100 |Great Indian P Peninsul a yua.5% 113 
60478087 Stk}100 |Gt.W.—Kent-chargep er gua.5% | 120} Stk/100 |Birkenhead ..... eoapecesse L.AN.W.&G.W | 100 93911 20 | 12 Do New ~~ 5 ~ 
10710496 Stk|100 Do Consolidated guaran. 5%{119$ | 100 | all Do 44 % Pref. .... | Do swerearee| 107 8685 20 | 6 Do New de = 
456600 100 | all Lancaster and Carlisle,44%...... | ons Stk/100 |/Buckinghamsbire ......... I aon. & N.-W.../100 46074 20 | 2] Do New do on ; 
7940401 Stk|100 |Lancashire and Yorkshire 6%.../139 Stk/100 |Chester and Holyhead ...) Do ccccosccesee ‘| 60 208178} 204) 204|Great Western of Canada. 
2600501 Stk/100 | Do Barnsley, 61 3s 10d% ......| . Btk|100 | D064 % ccceececssesnee, | Do 6470001 |100 |100 | Do 64% do. de” 1077-olan 
2877947 Stk'100 Do 6% (East Lancashire)., ..| Stk) 100 Do 5 % a D a 20 75 | 6 
see) 3 os O coccccceccee| lan 60000/100 | 100 Do6 % do do 1890...}} 
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THE ECONOMIST. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Irop 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


produce good work with such material. 


Those who have obtained the Patent White Zine 


Paint from Grinders who have not adulterated it will never willingly use any other Paint for 


their best work. 


Euch Cask of Pure White Zinc is stamped— 


“ HUBBUCK’S, LONDON, PATENT.” 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, 


suffered in hea th. 


CANNOT BE 


WHOLESALE, EXPORT, AND 


46 KING 


DEPAET 
Catlery 
Electro-Plate 
Dish Covers 
Tea Trays and Urns 





Brushes and Mats Steel Pens 


Priced Furnishing Estimates for the 


r - 2 » ann f 
STEAM SHIPS—| 


The GENERAL STEAM NAVI- 





GATION COMPANY’S powerful and 
first-class STEAM SHIPS leave from 


HAMBURG—Every Wednesday and Saturday. De- 
cember 9 and 12 at noon. Fares (including Steward’s 





fees) :—Saloon, £2 2s 6d ; fore cabin, £1 6s 6d. Return 
tickets, £3 5s and £2 Os 6d. Extra vessels, carrying 
cargo only, leave alse every Tuesday, Thursday, and 
Sunday morning. For particulars of freight apply to 
F, Stahischmidt and Co., 90 Lower Thames street. 


HAVRE—Every Thursday. December 10 at 10 a.m. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. Fares (including 
Steward’s fees) :—Chief cabin, £1 2s; fore cabin, lés, 
Return tickets, £1 14s and £1 4s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday, Thursday, and Saturday at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 28; fore, 188. Returnt ickets, £1 14s and £1 4s 6d. 4 
Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp ! 
for London every Tuesday, Friday, and Sunday at noon. 

‘ 


St Katherine’s Wharf for :— | 

{ 
} 
i 
j 
i 
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OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday ard Saturday. December 8 at 
noon; 12 at2a.m. Leaviiig Ostend for London every 
Tuesday and Thursday. Fares (including Steward’s 
fees) :—Chief cabin, lés; fore, 128 6d. Brussels, 
17s lid; Cologne, 30s 11d. 

BOULOGNE—Daily (except Monday), December 6 
11 a.m.; 8 at noon; 9 and 10 at1; 11 and 12 at 2am. 
Fares (including Steward’s fees) :—Saloon, 12s; fore- 
cabin, 8s 6c. Return tickets, 18s 6d and 13s. 

From Gun and Shct Wharf, Tooley street, for: — 


CALAIS — December 10 at noon; 15 at 5 am. 
Fares (including Steward’s fees) :—Chief cabin, 12s; 
fore, 88 6d. Return, 18s 6d and 13s. 

From Irongate Wharf, near the Tower. 


EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. Fares (including Steward’s fees) :— 
Saloon, 22s; fore cabin, 16s; deck, 10s. Return, 34s 
and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
138 6d; fore, 88 6d. Return, 2ls and 13s. 

YARMOUTH—Every Wejnesday, at 3 p.m. Saloon, 
88; tore cabin, 6s. Return, 12s or 9s. 


From Custom House Quay for:— 


HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
¥s 6d ; fore, 6s 6d. Return, 15s and 10s, 


Offices: 71 Lombard street, and 37 Regent's circus, | it 


Piccadilly. 


! 


eee 





Fenders and Fire Irons 
Gaseliers and Lamps 
Glass and China 
Bedsteads and Bedding 


Stoves and Ranges | 


Clocks Baths 

Brass and Copper Goods 

Tinware Hot-water Apparatus 
Turnery Cornices and Poles 


MANSION, the 
Complete Illustrated and Priced Catalogue, Gratis and Post Free. 


DEANE AND CO. (46 Kiya Wivtiam street), LONDON BRIDGE. 


PAINT, and VARNISH WORKS, 24 LIME STREET. 


“Por public schools, and al! rooms occupied by children there wi'l now be no.excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Jouw Evin, September 14, 1859 


BROWN & POLSON’S PATENT CORN FLOUR 


Has nearly Twenty Years’ pre-eminent Reputation, and 


SURPASSED. 


NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. 


if ESTABLISHED A.D. 1700. 


FURNISHING IRONMONGERS. 


DEANE AND CO., 


WILLIAM STREET, LONDON BRIDGE. 


MENTS. 
Black Ironmongery 
Brass Foundry 
Builders’ lronmongery 
Mechanica! Tools 
Farming Implements 
Dairy Utensils 
Horticultural Tools 
lron Hurdles and Fencing 
Saddlery and Harness 


VILLA, or the COTTAGE 


()VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall! 
street, E.C., and 25 Cockspur street, S.W. 


44 (j% ERLAND ROUTE 
ie Sat vid MARSEILLES.—MESSA- 
wm GERIES MARITIMES DE FRANCE 

—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :-— 





ANADYR .....» July 5) ( 

TIGRE ...cccevecee -~— 19} | Aden, Galle, Singapere, 
AMAZONE...... Aug. 2{ For i Batavia, Saigon, Hong 
BTA, .ccurtainctorse — 16; Kong, Shanghai, and 
TRAOUADDY.,. — 30 Yokohama. 
HOOGLY.........Sept. 13) L 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m, 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con 
nect at Alexandria wi:h he English Mail Steamers {rom 
Brindisi to Bombay. 


For passage, rates of freight, and information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, K.C, ; aleo, for passenger and parcel business only, 
at the SUB-AGENCY, &1 Pall Mall, S.W. 


]oOLLoways PILLS —MIND 


and body are so closely intertwinei that the 
former to be vigorous the latter must be healthful. The 
first step towaras the maintenance of health is to secure 
perfect digestion, which is readily obtained by this noted 
medicine, the most competent efiectually to restrfiin every 
adverse influence which can mar, impair, or vexatiously 
modify this all-important process. The student, mer- 
chant, mau of pleasure, and humble labourer, may each 


in turn derive vigour, ease, and stiength from occa- 
sional doses, or a jarger course of Holloway's purifying 
pills. However wavering the mind or unstrung the 
nerves, this fine medicine will track the des 


ngement to 


s source, when w it, and e-tabiish order 


it will overtuz 
and purity in its place, 


oo  —— -—  C C-r r 
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TO PARENTS AND GUARDIANS. 


T Y ‘ ‘ 
| ]]. J. NICOLL, MERCHANT 

a Clothier «nd Outfitter. 
LONDON—il4, 116, 118, 120 Regent street ; 

and 22 Cornhill. 
MANCHESTER—10 Mosley street, 
LIVERPOOL—50 Bold street. 
BIRMINGHAM—39 New s'reet. 


| 
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YHRISTMAS HOLIDAYS — 

/ Complete preparetions have been made for YOUNG 
GENTLEMEN'S OUTFITS on their return from School, 
The s‘ock comprises tasteful designs in Suits for 
younger boys; and “ Regulation” Suits as worn at 
Eton, Harrow, Rugby. ana other great Schools. Over. 
coats, in Warm materials, from Oue Guinea. 


1 ‘ ' , ' 7 , , 

THE SHIRT, HOSTERY, AND 

HAT DEPARTMENT.—4Great care has been taken 
in the selection of WINTER STOCK, and with special 
reference t» the co'ours being suitable for each dress, 
Whether in Hats, Hose, Ties, or other articles, they will 
be found to harmonise with the particular tint of drees 
selected, The Shirts and Under Clothing are of superior 
quality, while the prices are mo:t moderate for cash 
payments, 


JOSEPH GILLOTT’S. 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


, rT ° Cy 
UNVILLE’S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


7 = 7 , 
\ LNA HAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whol 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Ozford 


| PAINT, 





CARSON’S 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LupGats Hiix, Lonpoy, E.C.; 

AND 21 LBacne.or’s Wark, Dusty. 


eee . . . 
SPA NISH FLY IS THE ACTING 
WU ingredient in ALEX, ROSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 54 stamps.—ALEX, 
ROSS, 248 High Holvorn, London, and all Chemists, 


JT en ) T 
HALR-CU RLING FLUID, 248 
High Holborn, London.-ALEX ROSS’S CURLING 
FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, sent free for 64 stamps. 


Had of all chemists, » ard 

(z REY HAIR, 248 "iiGH 
Holborn, London. —ALEX. ROSS'S HAIR DYE 

produces a perfect colour immediately it is used. It is 

permanent, and pe. fectly natural in effect. Price 3s 6d, 


sent by post for 54 stamps; and all Chemists. 


| AIR COLOUR WASH.—BY 

damping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 


for stamps. ALEX. ROSS, 243 High Holborn, London; 
and all Chemists. 








\ Osis MACHINE.—THIS IS A 
x contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
| member consists, that an ill-formed nose is quickly 

shaped to perfection. Any one can use them, and with- 

out pain. Price 10s fd, sent carriage free—ALEX. 
| ROSS, 248 High Holborn, London, Pamphlet sent for 
| two stamps. 


| DINNEFORD’S MAGNESIA. 
| The medical profession for thirty years have approved 
| of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and inaigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil 
| dren, and infants. 


DINNEFORD and CO., | 








{ 172 New Bond street London, and of all Chemists, 
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ANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California 
San Francisco, thetermsfor which may beascertained 
at their office. 

Threadneedle street, 1872. 





= 
ATIONAL BANK OF INDIA 
(Limited). 
Hzap Orrics—80 King WiHiam street, London. 
BANKERS, 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office, 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


THE AGRA BANK (LIMITED). 
EsTABLISHeD IN 1833.—CaPiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 


BgeancuEs in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
alowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 


Saves AnD Purcuases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 750,000 dols, exchange 4s 6s, — £174,375. 
Count or Dizectors aNnp Hgap Orricz in Hoye 
Kone. 

Lowpow ManaGer—W. H. Vacher, 32 Lombard street. 
BanxkExs—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 





* 
RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved funds, £500,000 
Court or DiREcToRS. 
CHarrmMan—George Arbuthnot, Esq. 
Deputy-CHair“an—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esa. 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samuel Collmann,Esq. | W. Walkinshaw, Esq. 

Cuizr Manacer—Cnhariles J. F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbocrne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
3m application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 
errant cna 
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DISCOUNT BANK, 


MOSCOW. 


> 
Frid BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand, 
Figt Branco—Levuka, 
Lonpon Aernts—The Bank of New Zealand. 


MELBOURNE AGENTS—The Bank of New Zealand. 
SxypNry AGENTs—The Oriental Bank Corporation, 


| Yoscow 


Authorised Capital ............ 10,000,000 Silver Roubles 
| Paid-up Capital .............. 3,000,000 


Established January, 1870, under the auspices of the 
following gcntlemen, who form the present Board of 
Directors :— 


This Company has been established for the transac- ; 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- | 
lected. | 


For further information apply to the Bank of New | 
Zealand, 50 Old Broad street, London. 


_Y 7 Ty ’ Tr 
THE LONDON AND SOUTH 
AFRICAN BANK. P. Botkin, Esq. (Messrs P. 
Incorporated by Royal Charter, 1960. Botkin's Sons.) 
ae a 4 A. Schilling, Esq. 
Paid Seeman a | C. Soldatenkoff, Eq. 
; SRA? ES. R. Spies, Esq. (Messrs 
Port Elizabeth. Cape Town. Siadben and Spies.) 
Grahamstown. D'Urban (Natal). 
Letters of Credit and drafts issued on the above-named 
branches. 3 


Bills negotiated and sent for collection, and all 
bankivg business transacted. 


CHAtrMAN—M. Wogau, Esq. (Messrs Wogau and Co.) 


| 

| 8. Sasikoff, Esq. 

| J. Zenker, Esq. 
Zenker and Co) 





A. Spiridonoff, Esq. 

L. Knoop, Esq. 

A. Abrikossoff, Esq. 

C. Catoire, Esq. (Messrs 
Vve. A. Catoire & Fils.) 

C. Popoff, Esq. 

P. Pierling, Esq. 

J. Stschukin, Esq. 

K. Gericke, Esq. 


(Messrs 











The Bank grants Drafts and Letters of Credit, paye 


able in all Russian and Foreign towns. 
Interest at the rate of five per cent. per annum (pay- 


able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 
WILLIAM R. FRY, Secretary. 
Head Office, 10 King William street, 
London, E.C, 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £2,000,000. Paid-up capital, 
£478,415. Reserve fund, £75,000, 
Shareholders 586. 


BrRaNCHES IN SovurH Arerica.—dAdelaide, Aliwal 
North, Beaufort West, Burghersdrop, Capé Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopetovn, King Wil- 6 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Drtamonp Fretps.—Du Toit’s Pan 
and Kimberley, Natau.—Durban and Pieteriuritz- 
burg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


” TU NI . Ty T 
THE BANK OF BELGIUM AND 
HOLLAND (Limited). 

3: and 32 Lombzrd street, London, E.C. 
Nominal capital, £1,000,000. 

First issue, £500,000 fully paid-up, 


Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 


bullion and merchandise. 


The purchase, sale, and safe custody of Stocks, 


Shares, and Securities undertaken. 





Deposits received, to be drawn against or repayable 


at agreed periods. 


Interest will be allowed: 
At3,° 


id 


per cent. per annum on sums at call. 


subject to six months’ 
notice of withdrawal. 
subject to twelve months’ 


notice of withdrawal, 


MOSCOW DISCOUNT BANK. 
BALANCE at 1/13 November, 1874, 
Rbls. cpks. 
799,667 63 
3,283,000 00 


ASSETS. 
Cel iE cictcnciioniscctnemnenenins 


Cash at BankerS.......00.csecesseee 


seeetereeeee 


Boarp oF DrrEcrors. 
Theodor Karck, Esq., London. 
Adriaan Pompe, Esq., of the firm of W. Bunge and Co., 


Bills discounted :— 
(a) Bills with 


Rbis. cpks. 


several 


ies endorsements ...... 13,496,136 69 
Jobn J. Siordet, Esq., of the firm of Siordet and Co., (b) Bills with one signa- 
London. 


Felix Grisar, Esq., Antwerp, Director of the Banque ture against addi- 
Centrale Anversoise. 

Otto Giinther, Esq., of the firm of Corneille David, Ant- 
werp, and Director of the Banque Centrale Anversoise. 

Louis C. Lemmé, Esq., of the firm of Louis Lemmé and 
Co., Antwerp, and Chairman of the Banque Centrale 
Anversoise. 

F. 8. Van Nierop, Esq., Amsterdam, Managing Director 
of the Amsterdamshe Bank. 

ManaGer.—J. R. Lorent. 
Sus-ManaGer—H. Schumann. 


tional security in 


stocks or shares ... 957,767 00 





24,453,908 69 


Advances ON SECUTILICS......000cceeeeerereeee0 10,360,773 12 
Government and other stocks bearing 


interest .....0 639,891 56 








Bankers. Foreign bills 1,501.324 78 
Bank of England. _ 
London and Westminster Bank. FOreigm ACCOUNLS seeceeeee..seeecseeeeeeeeee +e 2,167,505 45 
So.icriror—H., P. Sharp, Esq. Bills unpaid.....e..ccceceeceeeeeeee eeecceccseeee * 18,215 66 
aca. ae - Advances due ..... eusteeenbecdecta ecccceeeecesocs 4,900 00 
OF NEW ZEALAND. 


BANK 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 


Mercantile expenses to date ...ccccoccsers 110,949 44 
79,348 75 


39,363 13 





Alterations and furniture 


seen eeeeereenegece 


Sundry debtors ...coocceeeseeeee eeceseresccecee 





33,458,843 21 








Ak Hokitik Rech LIABILITIES, 

arog. okitika. eefton. 

Alexandra, Invercargill. Riverton. Robls. cpks. 
Arrow. Kaiapoi. Ross. Capital paid Up....ccccreceserserssersesseserseees 3,000,000 00 
Ashburton, Lawrence. Roxburgh. 

Blenheim, Lyell. Southbridge, Reserved fund ....ccrssrseccreessserecceseseseeee 82.306 08 
Carlyle. Lyttleton. Stafford. Pre > 

Charleston. Marton. Tauranga, | Deposits:— Rbls. cpks. 
Christchurch. Mataura, Temuka. | (a) In current accounts 9,966,513 46 
Clutha-Ferry. Napier. Timaru. : 

Coromandel. Naseby. Tokomairiro, (b) At call and short 

Cromwell. Ngaruawahia. Waikouaiti. | NOLiCe ceccccccceceees 1,701,539 83 

Dunedin, Nelson. Waimate. | , 

Foxton. New Plymouth. | Waipawa. |  (c) For fixed periods ... 16,162,905 19 

Gisborne, Oamaru. Waitahuna, . 4 98.55 

Grahamstown, Palmerston. Wanganui. (d) Customs receipts ... 296,535 00 

Greenstone. Picton. Wellington. ' —_———— 28,129,403 45 
Greymouth, Queenstown. West Port. i 
Greytown, Kangiora, Wetherston. Foreign aCcounts...........::seeseeereeereereees . 791,926 21 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, Cn terms which may be learned on appli- 
cation. PF. LA WORTHY, Managing Director. 

No. 60 O!d Br cet, London, £.C, 


Unclaimed dividend .++.......+++ 5,787 00 
428,187 08 


1,021,145 35 








I 
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33,458,843 21 
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BANK OF | OF SOU rH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices. 54 Old Broad street, E.C, 

WILLIAM PURDY. General Manager. 


, 7 , 5 ry’ , ’ ry’ 
HE BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter, 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the’ United States. Deposits received in London for 
fixed periods at rates to be obtained on application.—By 
order of the Court, 


R. W. BRADFORD, Secretary. 
3 Clement’s lane, Lombard street, London, E.C, 


THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. = M. H ARRINGTON, _ Mi anager, 


- 
HARTERED MERCANTILE 
BANK of INDiA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old ®road street, London, E.C 
BrRancues and Sus-BRancuEs:— 
In Inpta ......... Bombay, Calcutta, M: - AS. 
CEYLON .....- Colombo, Kandy, Galle, Matale, 
StTRAITs SETTLEMENTS—Singapore, P enang, 
JAVA «0... Batavia, Sourabaya, 
CHINA ... Hong-Kong,Foochow,Shanghai. 
JAPAN ....00008 Yokohama. 
BaNKERS. 
Benk of England. | London Joint Stock Bank 
The Rank receives money on deposit, buys and sells 
Bills of &xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 








EUTSCH E BANK. 


(Registered in Berlin, as a o 0 Kaui d Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBE D AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423 
Hxap Orrics, Ber.in :—29 Burg Strasse. 





Loypon Bankers. 

National Provincial Bank of England. 
Lowpow Soxicrrors—Messrs Freshtields and Williams, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AcrEnts tn New York. 

Messrs Knoblauch and Lichtenstein. 

AGENTS IN Parts, 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonpow AGE» cy. 

60 Old Broad street, E.C. 

ManaGER—G. Pietsch, Esa. 
Sve-Manacur—G. Zwilgmeyer, Esq. 
The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


THE ANGLO-EGYPTI IAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, L_ ndon, E.C, 

DIRECTORS, 

G, G. Macpherson, Esq. | i. Morrice, Esq. 

E. Masterman, Esq. | P. Lutacher, E-q. 

J. B. Pastré, Esy., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 

du Commerce in France,| G. Sinadino, Esq. (late 

late President of the Messrs G. Sinadino and 

Chamber of Commerce Co,), Alexandria. 

of Marseilles. 

BANKERS. 
The Bank of England. 
The London Joint Stock Bank, 
SOLICITORS. 
Johnson, Upton, 
Friars. 
SecreTaARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi ess between this country 

and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egy) tien produce, 

The Bank also receives FIXE DEPOSITS in sums of 
not less than £250, on the f llowing terms :— 

For Six Months certain, at the rate of Five p cent 
per aunum. 

For Twelve Months certain, 
annum} 

Interest payable half-yearly. 

By order of the Bor 
No 27 Ciement’s ian 


Messrs Upton, and Budd, 20 Austin 


at Six per cent. per 


0. FOA, Secretary. 
e, Lombard street, 
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THE EC JONOMIST. 





eS — 
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THE STANDARD 


w Ready, 


THE THEORY AN 


BANKING, 
By HENRY DUNNING MACLEOD, FE 


WORK 
1d Edition, 2 Vo 30s 


ON a-canaien 


.D PR. \CTICE OF 


i? 


Of the Inner Temple, Barrister-at-Law 


Selected by the Royal Commissioners 
the Law of Bills 
LONDON 


for the Digest of the Law to prepare 
of Exchange, 


ONGMANS, 


the Digest of 
Bank Notes, &c. 


GREEN, ann CO 





THE NATIONAL 


BANK 
SCOTLAND. 


London a as lane, Lombard stre 
Notice is hereby civen, that the RATE of 





| sMITH’S 


REST allowed on Deposits withthe Nati nal Bank of ' 


Scotland at this OM e, will be FOUR-AND-A-HALF 
PER CENT. from this date unti i panes notice, 
W. STRAC HAN. % ’ 
JAMES COW AN. Joint Agents. 
30th November, 1874. 


T HE LONDON AND 
STOCK BANK. 

Notice is hereby given, that the 

all lowed at the Head Office 

on Deposits subject to seve 

is this day advenced 
CENT. per annum, 

W. F. NARRAWAY, 

No. 5 Princes street, 

Nov. 20, 1874. 


LONDON CHARTERED 
OF AUSTRALIA. 

(Incorporated by Royal Charter.) 

Paid-up capital, One Million. 

Reserve fund, £120,000. 

Offices—S88 Cannon street, E.C. 
This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 





JOINT 


and Branches of this Bauk 
n days’ notice of withdrawal 
to FOUR-A»D-A-HALF PER 


General Mi: 
Mansion House, 


anager. 





BANK 


| Edinburgh: A. and C. 


RATE of INTEREST | 


| HUNT'S BRITISH 


Credit granted upon the Bank's branches tn Victoria | 


and New South Wales. 
WILLIAM MARTIN 


PANK OF BRITISH 


AMERICA 


YOUNG. Secretary. 


NORTH 


Incorporated by Royal Charter. 


The Court of Directors hereby givenotice, that a Half- 
Yearly Dividend, at the rate of 10 per cent. per annum, 
on the capital of the Bank will be PAID, free of income 
tax, on the 5th day of January next, to the proprietors 
of shares registered in this countr No transfers can 
be made between the 23rd inst. and the 5:h proximo, as 
the books must be closed during that period.—By order 
of the Court, R. W. BRADFORD, Secretary. 

No. 3 Clement's Lane, | ombard Street, E.C. 

December 1st, 1874. 


. . . . ae 
NATIONAL PROVINCIAL 
4 BANK OF ENGLAND, 112 Bishopsgate street, 
London, lst December, 187 4. 

The directors of t National Provincial Bank of 
England hereby give notice, thet a half-yearly DIVI- 
DEND, at the rate of 8 per cent. per annum, and a 
half-yearly BONUS of 7 per cent., will be PAYABLE 
on the Company’s stock on and after the lith day of 
January next, when the Dividend and Bonus Warran ts 
may be obtained at the Company’s Office, No. 112 
Bishoysgate street (coruer of Threadneedle 'street), or 
at the different branches, 

The transfer books will be Closed on and after 
Friday, the 11th instant, until the Dividend and Bonu 


become j ayable-—By order of the Court of Directors, 
oT eee 
W. HOLT, ee ee ee 
, TAY TY ’ ww ’ 
THE UNITED DISCOUNT 
CORPORATION (Limited). 

Capital, £750,000. Pail up, £300,000. 
The RATES for money on D& POSIT are as wy med 
At Call, FOUR-AND-A-HALF PER CENT, ; at Sev 











| Beauchamp’s Care r. 


Days notice, FOUR-AND-THREE-QUARTERS PER | 


CENT, 
ARTHUR ROBERTS, Secretary. 
No. 38 Lombard street, London, E.C 
November 30, 1874 


(JOMPTOLR D’ESCOMPTE 
PARIS 


Incorporated by National Decrees of 7th 
March, 1848, and by Imperial De« 
18th and 31st of December, 1866. 

Recognised by the International C 


DE 


and 8th of 
rees of 20thof July. 





onvention 


40th April, 1862. 
francs. & 

Capital fully paid up ......... 89.000,000 .. 3 200,000 

francs 

Reserved fund ..........cecs00s 20,000,000 800,000 

Heap Orricze—i4 Rue Bergere, Paris. 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (belgium), Alexandria (Egypt), 
Calcutta, Bombay, ¢ hai, Hong = ng, Saigon 
(Cochin-China), B m (Reunion), and Yokohama 


(Japan). 

Lonpoy BANKERS. 
The Union Bank of London. 

Lorpon Acs 1all street, E.C, 
Maracer—Theo.. Dromel. 
Sus-Vanacer—ltl. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at he 
above-name: plac 

The Agency will conduct banking business of every 
description with the Continent, India, China, &e., &c., 
&c., upom terms to be ascertained at the Ojlice. 


cr—141 Leader 





Containi 


And 





In O« 8vo, , price 16s, 


WEAL TH OF NATIONS. 
Standard Edition, 


Edited by J. R. McCULLOCH, Ese. 


Late of H.M. Stationery Office, 


Black. London: Longmans 


Imperial folio, half-bound morocco, gilt edges, price 63s, 


BLACK’S GENERAL ATLAS 
OF THE WORLD. 


ng several New Maps, Alterations, and Improve- 


ments, and an Index of 68,000 names. 


Edinburgh: A. and C. Black. London 


: Longmans, 





Just pul lished, 


NDIAN RAILWAYS. 
By JAMES GRAHAME, Chartered Accountant, 
Glasgow. 
Longman and Co.,, Lonuon: Bla 
Edinburgh ; 


price ls, 


} 
kwood 


and Sons, 
John Smith and Son, Glasgow. 





MINERAL 
1873. 


Now ready, in royal Svo, 


MENERAL STATISTICS OF 
4 THE UNITED KINGDOM OF GREAT BRITAIN 
AND IRELAND FOR THE YEAR 1873; with an | 
Appendix. 


By ROBERT HUNT, F 


STATISTICS FOR 


price 2s, sewed, 





SR 


, Keeper of Mining Records, 


Forming Part of the a irs of the Geological Sur- 
vey of Great Britain and of the Museum of Practical | 
G. ology, printed by order of the Lords Commissioners 
of H.M. Treasury 

London: Published for H.M. Stat Office by | 





T ongmans and Co., Pater.oster row, and 
Charing cross, 


THE FORTNIGHTLY 
FOR DECEMBER. 
CONTENTS. 

The Kaffir Revolt of 1873. By John Westlake, Q.C. 

Body and Mind. By Pr fessor Clifford, F.R.S 

Auvergt ie, By T. E. Cliffe Leslie. 

Unsolved Problems in National Education. 
Fit ~ 

The lank Verse of Mi!ton, 

Clergy and Laity. By John Delaware Lewis. 

The Greville Journals, By Hon. FE. L. Stanley. 

Reply to Mr Gra t Duff's Lecture on “ Rocks Ahead,” 
By W. R. Greg. 

The Republican 
Ldward Dicey. 


E, Stanford, 


REVIEW 


By J. G. 


By J. A. Symonds, 


Defeat in the United States. By 


Chapters XV.—XVII. By George 
Meredith 


Chapham and Hall, 193 Piccadilly. 


rO INVESTORS. 
SAT AT T T T 
JENNINGTON AND COS 
MONTHLY RECORD of INVESTMENTS, pub- 

lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Markets, &c., with an 
enumeration of safe investments paying from 10 to 20 
percent. Price 6d per copy, or 5s annually, 

Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildi ngs, London, E.C. 


, 
NDON LIBRARY. 
i” , St James's square. Founded n 1841, 
Patron—H.R.H., the Prince of Wales, 
PResipent—Thomas Carlyle, Esq. 
The Library contains 85,000 voluwes of Ancient and 
Modern Literature, in various langu 
Subse riptior s, £3 a year, or £2, with 
£6; lifemembership, £26. Fifteen vi 
to country aud ten te town members, 
open from Ten to Half-past Six. Pro pectuses on ap- 
plication, RUBERT HARRISON, 
Secretary and Librarian, 











ntrance fees of 
lumes are allowed | 
te ading-room | 





Gentlemen desirous of having their 
LINENS DRESSED TO 
Should supply their Laundresses 
with the 

1 x T wr x 

GLENFIELD 
STARCH, 
WHICH IMPARTS A BRILLIANCY 


Elasticity tiie, to the Wearer. 








(ee ee 


(Dee. 5, 1874, - 


| 
PERFECTION 


